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of revenue than we think would have beea best. He proposes 
to take the Excise revenue at 918,000/ greater than it was last 
year. But that revenue has for years been in a state of rapid 
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cident to the highest part of the commercial cycle, when 
experience shows that there comes in a few years a lowest 
| part which yields the very contrary characteristics. No doubt 
the same criticism was made last year on the then estimates, 
'! and no doubt the country has continued to be prosperous. 
|| But the fact that a person regularly subject to an inter- 
|| mittent disease has for a certain period escaped an attack is 
not a sure reason for expecting that he will permanently be 
exempt from one, but often quite as much a reason for 
thinking he will have one soon. All experience shows that 
there are ups and downs in trade; the figures quoted before 
show that the spirit and malt duty—the best part of the 
| Excise revenues—do nct augment in times of trade-depres- 
sion, and the following figures prove that the same is true of 
the entire product of the Excise :— 

Years ending ToraL Excise. 
3lst March. £ 


1867 
















nel) 


LS68 


DEEP nncnchsanchvvnsunseuscnebeseseimpaunensidbasnonnsed 20.4! 50,000 
| 1870 21,853,000 
The plain fact is that in times of prosperity this revenue is 
prolific and expansive, and in times of depression it is sta- 
tionary, or only very slowly progressive. And we do not 
think that Chancellors of the Exchequer (or even their 
skilled advisers) can know beforehand when panics or depres- 
sions will arrive. That of 1866 came even when the most 
experienced merchants and bankers did not expect it. 
Subject to this criticism, the result of Sir Stafford North- 
cote’s calculations is :— 


The revenue of tl rae yeur, unless some remission is £ 
i Se SURI DD. cancycdcencusdeerennsesanerevebevenanidepnies 77,895,000 
|} To this he — bnteredt on loans from the Exchequer, 
which ought to be calculated, though as yet it has not been 450,000 
1 78,445,000 


|! And deducts ordinary expenditure 72,503,000 


CORR eee e eee e ee eee eeeee 


Leaving a surplus Of ...,....c0csccccscccece- see r00 5,942,000 

—being very much the surplus at which Mr Gladstone arrived 
by similar processes. 

On this the Chancellor of the Exchequer proceeds to 


operate as follows, as far as this year is concerned :— 
By reducing taxation— 


} £ £ 
AF GUIOS veccscscvcvevonressenese 2,000,000 
RN TINE wivaicasstcnsacovenensevent 1,540,000 
R00ES BLY, AC... ccssccecesovesveses 450,000 
: 4,020,000 
{| By augmenting charge for debt ... 450,000 
} By increasing local expenditure— 
| Payment per head for lunatics 240,000 
} Increased share of police rate... 600,000 
Augmented rates on Government 
1 | PLOPOLtY ..0.ccccccrevcccccccereccseccs 170,000 
| ——— 1,010,000 
ONO. sidccceassvisencononnemncspebenaepeeusiice 5,450,000 


| —which leaves him this year with a surplus of 462,000/; and 
he further proposes, what will not come in till next year— 


£ 
240.000 
300,000 


ie OE TREE snes cncocasexiancnosconcsos 
SUED DRE costiccnnsevicnbuccvusesnncnss 


Increased 
Reduction 





| UD | snipiniasionrerarinssinnttoniamnnati 540,000 
|| which, added tothe above amount, 5,480,000/, makes the 
|| total sum affected “to the bad,” as they say in the City, 
|| either by increase of expenditure or diminution of taxation, 
|| 6,020,000/, a sum evidently of enormous magnitude, and to 
| | which, at the moment, we are not sure if thereis a former equal. 
|| Taking these proposals in this order, we cannot but think 
| that the entire abolition of the sugar duties is excellent, and 
|| that it will have universal approval. As we have often ex- 
plained at length, the principle of the present classified scale of 
| duties is excellent. ' Technicalities apart, so-called sugar ap- 
pears at the Custom House in various degrees of manufacture, 
| and it is most desirable that the amount of the duty should 
| in each case be proportioned to the extent to which the 
manufacture has been carried. The process of manufacture 
is one which reduces the weight, and therefore a uniform 
| duty per ton would necessarily give a bounty on manufacture 
|| abroad, and a discouragement to manufacture in this country. 
| No such uniform duty has therefore been tried, and a gra- 
| duated scale, approximating to the degree of the manufacture, 
|| has been adopted. Bunt such a duty is evidently one of the 
|| greatest nicety, and one which can scarcely be permanently 
|| satisfactory. It is very difficult to arrange a properly ad- 
| justed scale for the various ‘‘ sugars” of any particular 
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momeut, and the sugar trade, like every other employing 
much capital and requiring much science, is in a state of 
constant change. The incessant natural fluctuations press 
against the fixed scale of duty, and in consequence 
that scale soon becomes harassing and destructive. Ag 
therefore the present sugar duties considerably impede com- | 
merce, and as sugar is one of our greatest articles of trade, 
and one of those which affect the working classes most, there | 
will be a most unusual amount of agreement in approval of | 
their entire abolition. 


The removal of 1d from the income tax presents very dif. | 
ferent considerations, We own we cannot bring ourselves to | 
approve of it. We can quite understand that as most Liberal | 
members and many Conservative ones have assented more 
or less willingly to the recent proposal for the total aboli- | 
tion of the tax, it would have been very difficult for a respon | 
sible finance Minister, who has to please Parliament as | 
well as himself, to leave it as it was, Indeed, the present | 
result is far better than that which we expected 
when the proposal for the total abolition was made, 
We then expected that both parties would compete for 
the credit of so agreeable a measure, and that the new Parlia- | 
ment would be irrevocably pledged to that abolition, if to 
nothing else. But the good sense of the country has happily | 
preserved us from this calamity, and we must bear with patience | 
the present proposal, because much financial rhetoric has been | 
ured and some pledges given which it would be impos- 
sible to repudiate, and demoralizing if possible. Neverthe- 
less, in pure finance, it is impossible not to see that the argu- | 
ment on which Sir Stafford Northcote principally relied | 
tor so great a reduction of taxation at the present ad- | 

mittedly dubious turn of trade by no means applies to the 
income tax. He argued that we should lighten the springs of 
industry and remove the fetters on production. But the 
income tax is not a fetter on production ; the proposed removal | 
of a ld from it will not lighten one iota a single “spring” of | 
industry, Whether the rate of income tax is 2d or 3d in the | 
£ is to our aggregate commerce immaterial; the mass of 
transactions will be wholly unaffected by it. And though the | 
reduction will be in this respect unimportant for good, it 
will be in another respect of considerable importance for 
evil, It will give those who want to abolish the tax an| 
additional argument. It will be said: 


| 
' 
“This tax, | 
at afairly high rate, is one of great efficiency in collecting | 





se 


‘ 


much money, and therefore we bear with it when we ee | 
much money. But its evils are great. It encourages fraud ; 

it causes inquisitorial investigations ; it presses with obvious! 
inequality on dilferent classes; and we bear these evils 
when it is necessary ; but why should we bear them when | 
it is not necessary ¢ By the reduction of the income tax to | 
so small an amount you have reduced it to an amount for 

which so painful a machinery is not needed, and which | 

may better be supplied from other sources.” Such an! 

argument will have much weight when used by persons | 

authority to persons anxious to be convinced. 


We much wish that the 1d of the income tax had been left | 
where it was, and that the proceeds had been applied to the 
reduction of debt. V arious ingenious arguments have indeed 
lately been suggested to show that the National Debt is no 
evil to the country, though we do not observe that those who 
use these arguments draw the logical inference which some 
philosophers drew in the last generation—that the National 
Debt is in itself a good. The debt, however, certainly does 
some good, for it gives an appropriate means of investment to 
some who would not else have it ; and if, therefore, it does not 
cause a more than equivalent harm, the empirics of forty 
years ago were right in alleging that it was beneficial. Two 
things are, however, clear—1st. That if we had now to resort to 
large borrowings, we should also have to resort to new and 
very unpleasant modes of taxation. If we now bear easy taxes, 
and so repay debt, we ‘shall prevent the necessity of hereafter 
reverting to very onerous taxes when we again need to borrow. 
If we wish to avoid considerable future pain, we must consent 
to bear some present annoyance. Secondly, if we were now 
to pay off so much of our debt as would make a sensible 
impression on the total, we should be able to borrow on far 
easier terms hereafter if we should again require to borrow 
largely. We shall, in any event, be able to borrow; the | 
credit of the country will, we cannot doubt, be amply sufii- ‘| 
cient, But the amount of money which will take a low rate | 
of interest such as England offers is but limited, and the more | 
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we repay the less proportion of that limited aggregate we | 
require. Common sense, indeed, tells us that in times of pros- 
perity we should make due provision for the future, and 
lighten by some present sacrifice the burden which, as a fair 
matter of business, we may calculate on feeling in the future. | 

As to the duty on horses, we are also inclined to be 
dubious. In so far as it is a tax on the mere consumer—on 
the persons out of trade who own horses—Sir Stafford did 
not, we think, defend the repeal. Such consumers are fairly 
rich people who probably at present scarcely contribute their 
quota to the national revenue. At another part of his speech 
the Chancellor of the Exchequer apparently favoured those 
reformers of our local taxation who think that personal pro- | 
perty does not at present pay sufficient. And if this be so, 
why should a duty be taken off this kind of personal property ? | 
No doubt a certain number of horses are used in trade and 
agriculture, but so are a certain number of houses; and we | 
should doubt the expediency, on such a ground, of repealing 
the one duty any more than the other. In both cases the ! 
main part of such part of the duty as falls on trade is, doubt- 
less, in the end passed on to the consumer. 

As to the moderate proposal to reduce the debt, we can 
only express approval. We are in favour of larger measures 
and so far as it goes a small measure is acceptable. 

We have left ourselves little room to speak of the proposed 
gifts in aid of local expenditure. But we need not at present 
write at length about them. We should ourselves have cer- 
tainly much preferred that the whole subject should stand 
over for a year, till its intricacies could be thoroughly 
examined and a consistent scheme proposed. But if such 
gifts in aid are to be given, those suggested are as little 
objectionable as most others. The cardinal rules of the 
subject are to see—Ist, that land is not relieved of the here- 
ditary burdens subject to which it has been acquired; and 
2ndly, to see that, somehow or other, personal property bears | 
its fair share in proportion to realty of all new burdens. 
And there is nothing in the present proposals which sins 
against or will impede hereafter these principles. | 

On the whole, therefore, though there is much in the 
Budget which, for the reasons we have explained, might, 
as far as we can judge, have been better otherwise, we 
should not wish to disparage it as a whole; few men at such 


gratifying to find that the changes of parties have at any rate 
given us a very careful, instructed, and thinking Chancellor 
of the Exchequer. 


I—FIRST ESTIMATES OF REVENUFR AND EXPENDITURE 
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77,995,000 
Interest on advances repaid .........sceseeeeees pissans 450,000 
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EXPENDITURE. £ 
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I cl cunguben seen 2,882,000 
Customs and Inland Revenue ..............eeeeeeeeee 2,694,006 
NI indy io snecurtadddaneababiarkccssthaseXicovenra 338,000 
TER, | no a ncuavawevancauaesensnience 999,000 
PE I Ra cavidncnanacepianadssondnscusdcanes LOO,000 | 
EES, a eee eR REO 72,503,000 
RNIN 0 2 cia na nan ianiae Sun dnkiadeh ea ie ersaceasaannbns 5,942,000 
ES cna cverewdnasonde caatsaued acuesnuncaaooae 78,445,000 
IlL—FINAL ESTIMATES OF REVENUE AND EXPENDITURE 
FOR THE YEAR 1874-5. 
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a peculiar conjuncture could have done as well; and it is 


| LIBERAL 
| astical policy which has won for Prince 
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1,250,000 
Crown lasds 


375,000 
3,500,000 
450,000 
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1,010,000 


ee | 

| 
Total 73.963.000 
£62,000 


74,425,000 
THE BUDGET RESOLUTIONS. 

The following are the resolutions introduced to carry out , 
the propositions of the Budget :— 

1. Resolved, That the duties of customs now chargeable 
on the undermentioned goods upon their importation into 
Great Britain or Ireland shall cease and determine on and 
after the respective dates hereinafter mentioned (that is to 
say): On sugar, viz., candy, brown, or white; refined sugar, 
or sugar rendered by any process equal in quality thereto; 
manufactures of refined sugar; on and after the 2lst day of 
May, 1874: and on sugar, viz., not equal to refined—First 
second class, third class, fourth including cane 
jaice); molasses; almonds, paste of ; cherries, dried ; comfits, 
dry; confectionery, not otherwise enumerated; ginger, pre- 
served ; marmalade ; succades, including all fruits and vege- 
tables preserved in sugar, not otherwise enumerated; on and 
after the Ist day of Ma iy, 1874. 

2, Resolved, That in lieu of the duties of 
chargeable on the undermentioned articles, 


class, class 


customs 
the 


May, 1874, on the importation there of into Great Britain or 
Ireland (that is to say): on plums preserved, 7s the ewt. 

3. Resolved, That on and after the Ist day of May, 1874, 
the following drawbacks now paid and allowed shall cease to 
be paid and allowed on the undermentioned descriptions of 
sugar refined in Great Britain or Ireland on the exportation 
thereof to foreign parts, or on removal to the Isle of Man for 
consumption there, or on deposit in any approved warehouse, 
upon such terms and subject to such regulations as the Com- 
missioners of Customs may direct for delivery from such 
warehouse as ship’s stores only, or for the purpose of 
sweetening British spirits in bond (that is to say): Upon 
refined sugar in loaf complete and whole or lumps duly 
refined, having been perfectly clarified and thoroughly dried 
in the stove, and being of an uniform whiteness throughout ; 
and upon such sugar pounded, crushed, or broken in a ware- 
house approved by the Commissioners of Customs, such sugar 
having been there first inspected by the officers of customs in 
lumps or loaves, as if for immediate shipment, and then packed 
for exportation in the presence of such officers, and at the 
expense of the exporter; and upon candy; upon refined 
sugar unstoved, pounded, crushed, or broken, and not in any 
way inferior to the export standard sample No. 2, approved 
by the Lords of the Treasury, and which shall not contain 
more than five per centum of moisture over and above what 
the same would contain if thoroughly dried in the stove; 
upon sugar refined by the centrifugal or by any other process, 
and not in any way inferior to the export standard sample 
No. 1, approved by the Lords of the Treasury ; upon other 
refined sugar unstoved, being bastards or pieces ground, 
powdered, or crushed :—Not in any way inferior to the export | 
sury ; 
No. 


not in any way inferior to the export standard sample 
1, approved by the Lords of the Treasury; not in any 
way inferior to the export standard sample No. 5, approved 
by the Lords of the Treasury; inferior to the above last- 
mentioned standard sample. 

4. Resolved, That on and after the Ist day of May, 1874, 
the duties of excise now payable upon or in respect of sugars 
made in the I 
be char; ged or 
o. Re solver ad. 


Inited Kingdom shall cease, and shal 
] 


1 no longer 
levied. | 
That on and after the lst day of May, 1874, | 
in lieu of the duties of excise now chargeable upon a used 
in brewing, there shall be charged and paid upon 
hundredweight, and in proportion for any fractional } 
which shall 
brewing or m 


very , 


irt of a 
be used by 
aking of beer, 


hundredweight, of all sugars 
brewer of beer for sale 
duty of 11s 6d. 


any 
in the the 


excise 





THE GERMAN 


Germany 


ARMY 


is paying a great 


BILL. 

price for the ecclesi- 

Bismarck the adhesion 

of the national party. In point of fact that party is exchanging 
ts parli amentary control over the army for the power of annoy- 

and the Catholic Church. 


Wescott aT tai llial 74,425,008 | 
EXPENDITURE. £ 
Expenditure as in first estimate .........cceceeceeees 72,503,000 

Add—Creation of terminable annuities $50,000 
) 

now 

following 

duties of customs shall be charged on and after the 1st day of 
| 
} 
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standard sample No. 3, approved by the Lords of the Trea- 


It is perfectly true, indeed, that the | 
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» unwelcome 


il ise: pro- 
posal to vote a for seven years, to 

oppose the Government, so 
gained them for allies, inst 
| wise probably would have , for the 
| Government to vex and them. But thatis only in appear- 
}ance. The Liberals have not accepted their aid against the Go- 
| vernment and could not have accepted it without giving a great 
shake to the sta _s the evens and causiny, indeed, 
as Prince Bismarck plainly told them, either his own resignati yn, 
and the reaction in ene my which oon resignation would have 


‘5 
quescvion Ol 
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peace arn f 401, men 
that apparently the Liberals have 
ad of having y the 7m, 
had 
nad 


as they other- 
enemi Ss, by in lu ‘ing 


Lirritat 


caused, or the dissolution of the Reicksrath on the 
| confidence in Prince Bismarck ; and the national Liberals knew 
very well that either course would necessitate either 
render by themselves of 
for the purpose of a cordial coalition with the Roman Catho- 
| lies, or else a certain victory for Prince Bismarck, and a vic- 
tory which might ultimately have involved not merely his 
onal point but a conciliatory policy 
as well, in order to strengthen the Conserva- 
Last week it was rumoured in 
ibility, that 
army than 
r, was disposed to 
Field-M irshal yon 


a sur- 
the drastic ecclesiastical legislation 


triumph on the constituti 
7 ls Rome 
forces at his disposal, 
Berlin. erroneo 
the Emper r, who much more 
for any ecclesiastical legislation whatev: 
throw over Prince Bismarck, and accept 
Manteuffel as his Minister in the view of gaining over the 
Ultramontanes for a Conservative army policy. However little 
there may have been in the rumour, it indicates pretty clearly 
|that the recourse of the Crown, in case it feared 
defeat on the Army q' uestion, would be to the Ultramontanes, 
who are, of course, always disposed to strengthen an Executive 
on which they can rely for a ‘conciliat ory ecclesiastical policy. 
Prince Bismarck himself, if defeated by the Liberals on a 
question of administration to which he great 
importance, would be as likely as the 
same course. We suspect that his ecclesiastical policy has 
been in a great measure due to his desire to enlist a national 
party on his own side without conceding to Parliament any 
large control of the Executive, and that if he found that that 
| policy had been a failure, he would not scruple to turn back 
| again, and lean once more on the Conservatives proper. At 
| all events it is certain that the Liberals were frightened at 
| the mere possibility of a separate peace between the Govern- 


ment and the Ultramontanes, and that the immense concession 
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probably usly but not without plau 


cares lor the 
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adopt 


not to 


which they made to the Government, when they established 
the peace contingent of the Imperial army at 401,000 men 
for seven years absolute, was a concession made in fear of a 
separate transaction between the Government and the U!tra- 
| montanes. 


Bat it may be asked how we can suppose that the Liberal 
party would have gained anything in strength by the quiescence 
of the Government on the ecclesiastical question. If the 
Roman Catholic members returned had all been inclined to 
strengthen the Executive in its control of the army, instead of 
to check it, apparently the Government would have had no need 

| even of the compromise they have now offered to the Liberals. 
They might have used the Cons “t-te majority to carry a pea 
army of 401, 000 men, not merely forseven years (which as n 
No doubt— 
boasted anything like the 
irliament elected without 


But 


granted) but for ever, as they themselves wished. 
if the Ultramontanes could have 
gth they now possess, in a Py 
| re ference to the ecclesiastical pe 7 icy of the G overnment. 
the fact is that that issue, raise 1 by Prince Bismarck, diverted 
the na sal attention from purely Parliamentary questions, 
as he intended that it should divert it, 
i'up on one side Lil ls caring a great deal 
for legislation against the Roman Churci thai 
| cation of gent j ] 
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Roman Catholics who cared a great deal more t defeat that 
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legislation ene they did for any constitutional question what- 
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| Eli ate, it is reasonable enough to suppose that the Ultra- 
eed ane strength would have been far smal und th 

| stir ngth of the party which jealous on | lf of } lia 
; mer ntary control of the army v i hnave been much larger ; 
| for the question of the sta rth of th army in tim f 2 AC 
lis not merely a popular q On which comes home to 
levery man anil every home, it is one on which even Ro 2m 
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ndefinite time, alarms the man who usually 
wishes to support the royal prerog rative, just as much as the 
hes to ckeck and control it. Both alike 

sons called away into military life 
the most urgent causes; doth alike are ordinarily 
eager that a iament should assert its power to prevent an 


impe! 





man who us ually wis 


dread to their 


without 


see 


ious and alarmist administration from putting a needless 
military strain on the industrial resources of the country. 


The drain of the great war has been most bitterly felt 


in Germany, so bitterly that the great stream of emi- 
gration from Germany has been enormously accelerated 
by the dread of this omnivorous military need, 
There is little doubt, therefore, that had not the | 


issue as to ecclesiastical legislation distracted the attention | 


of the 


. 


electors, even Roman Catholic populations would 


possible 
Liberals would have sent up delegates pledged to a much more 
and active policy on this head than they actually 
Ultramontane minority was artificially 
y what Prince Bismarck had done in the way of 
vesing the Church; and not only was the Liberal majority 
by diminished, but the character of it was changed; it 
was rendered far less strenuous for the purpose of asserting 
amentary rights, and far more fanatical for the purpose 


ing religious penalties. 
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Aud the result is, as we see, that for seven years the German | 
: : ; , . 
Parliament has deliberately conceded all its right to control the | 
ie French Septennat lasts, so | 


strength ofthearmy. As longas tl 
long, and somewhat longer, will the German peace army remain 
fixed at 401,000 men, and that too at a somewhat increased 
charge per man to the State which contributes him. Three 
years ago it was thought sufficient to vote the army for three 
yearsouly. Now, though the French indemnity is paid and the 
is three years farther behind us, 
has been persuaded to renew the Bill of the Executive Govern- 
ment upon it for another seven years. The result must be 
somewhat humiliating to German Constitutionalists. That a 
certain minimum number of men for an army in time of peace 
should be fixed and not interfered with trom year to year, 
seems but sensible, otherwise the administration of the army 
is always liable to be put suddenly out of gear. But then it 
should be a minimum only that is thus fixed, and Parlia- 
ment should insist that the representatives of the nation, who 
alone can judge the case made out by the Executive, should vote 
all above that minimum from year to year. It may be per- 
fectly true that While the policy of France is so uncertain as 
is now is, the German Reichstag would not be justified in 
diminishing the strength of the peace effective. But why con- 
fess not only their own self-distrust but their complete distrust 
of the next Parliament in the matter, and their absolute con- 
fidence in the Executive of the next seven years, just because 
France has given office to Marshal MacMabon for that time ? 
Is the German Parliament persuaded that al! parliaments, it- 
self included, are untrustworthy, because the French National 
so’ If so the prospect of German Constitu- 
tionalis nis not much better than the prospect of French 
Constitutionalism, and the experience of modern S ates points 
to a steadily diminishing confidence of the resen- 
tatives in their own cere and wisdonr, 
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THE REJECTION OF THE ANCIENT 
BILL. 


our English institutions has been 
a minor debate of this week. In 


MONUMENTS 

Tie extreme complexity of 

bly exe mplified by 
most civilised nations it 
to interfere, more or less systematically, 

uments, which instructively illustrate 

In England there is no machinery at all for doing 

is never done; and within the last half century many 

most imp eo monuments have ceased to exist and others 


‘ — 
Councry. 


have been half de — The reason for some such ma- | 
nery is, indeed, stronger in this country than most others. 


England having been long inhabited and long pea veable, and 
having vurious changes of manners, is very rich in 


k The danger to these remains is great, 
for our population is rapidly growing, and our agriculture 
ily becoming keener an 1 more devastative. Ualess, as 


some care in the matter, we may be quite 
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have sent up representatives pledged to diminish as far | 
this great strain on German industry, while the 


the German Parliament | 


is the practice of the Government | 
to preserve ancient | 
the history of the | 














re that we shall, as time goes on, continually lose many 
monuments which we wish to keep. Accordingly Sir John 
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}/ House of Commons, and this week repeated it again. 
| it was thrown out, 

the object ; on the contrary they approve of it; but because 
of the difliculty of setting our institutions in motion and of 
the facility they give to the objectors. 


Sir John Lubbock’s Bill proposed to establish a Board of 
Commissioners, who were to have power to purchase certai 
| monuments, of which a list was given in the schedule, and 
were to have a discretion to interfere to preserve and to pur- 
chase others as they might think expedient. This machinery 


might not be the best which is conceivable, but at all events | 


it afforded a basis for consideration, and might well have been 
| referred to a gelect committee for improvement; but it was 
determined otherwise. The objections were very curious. 
‘| Some asked what was a monument, and hinted that the 
pen was undefinable. Mr Henley characteristically said 
| that the definition in the Bill would include “all manner of 
“things even to a ditch.” But there are not 


many laws 


' which do not contain several words equally or more difficult to | 


define. The reliance in this as in other cases must be on the 
“common sense” of those who have to administer the laws, 
and on the public opinion of those who have to obey them 
'and not on an attempt to avoid every ambiguity in the use of 
language, which is impossible so long as different minds 
interpret the same words so differently as we see they do. 

Others said that notice ought to be given to the owners of 
the properties named and scheduled, in the same man 
they had been properties proposed to be taken by 
and that there was a violation of the 
House of Commons as this had net been done. 
of course every reason why the fullest 
should be given to all concerned. But it is absurd to contend 
that Parliament cannot, if it thinks fit, pass an Act of this 
kind without the costly formalities of a Railway Bill. The 
Act deals only with the most notorious monuments in Great 
Britain, and there is no donbt as to their nature. The doubt 
is whether they ought to be preserved in the way proposed, 
and this is a question of public policy to be considered by 
Parliament, not one of private interest to be considered by a 
Private Bill Committee. 

More reasonable objection was taken to the power of the 
Commissioners to select at their discretion objects not in 
the schedule. But it would be disgrace = to think that there 
is not in this country some authority to be trusted for such a 
purpose. The Commissioners suzge one were—‘“ The Enclo- 
sure Commissioners, the Master of the Rolls, the President of 
the Society of Antiquaries in England, the President of the 
Society of Antiquaries in Scotland, the President of the Royal 
Irish Academy, the Keeper of British Antiquities at the 
British Museum, and seven other persons of eminence to be 
named in the Bill, and afterwards, in case of vacancy, appointed 
by the Crown.” It is ridiculous to imagine that such a body 
would exercise their powers on any but public grounds, or 
except upon the most complete information, or otherwise than 
| beneficially on the whole. And if they did, Parliament and 
the Press would soon set them right. 

But the really important objection to the Bill was that 
\taken by Sir Stafford Northcote. He said, in his official 
capacity, that the Biil could only be efficient if the Commis- 
| sioners were to have the command of public money; that it 
was a constitutional principle that all grants of public 
money should be proposed by the Ministry on the part of the 
| Crown ; and therefore that this Bill should be brought in by 
Government, if at all, and not by a private member. And 
there is no more important principle than that which Sir 
| Stafford there laid down. The Executive Government of the 
country are responsible for its finance, and for that purpose 
they must have complete control of all expenditure. If pro- 
positions involving the outlay of public money are intro- 
duced without their sanction, they cannot fairly ‘be blamed if 
there is a deficit. In the Assembly of Jamaica, Lord Grey 
tells us, private members used incessantly to propose grants of 
the public money, and the result was financial confusion. 
But then this principle would be pernicious unless it was 
guarded by another. Unquestionably the Ministry alone 
ought to propose bills involving public expenditure, ‘but un- 
questionably also they are bound to propose all such expendi- 
ture as is really for the public interest. The public money 
must be spent when it is for the public good that it should 
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the matter | 


| Lubbock brought a Bill with this object last year into the ) say, or imply, to private members, ” “You must not touch this 


But | “ subject, for it involves the expenditure of money, and we 
not because most people disapproved of | “ will not touch it because it is too much trouble.” 


ner as if | * 


Standing Orders of the | 
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And there is | 
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The 
legitimate inference from Sir Stafford’s argument was not | 


that the Bill should be rejected, but that the Government | 
should take charge of it. 
Two things seem certain—first, that we shall lose our 
ancient monuments if we do nothing in the matter. Sir John 
Lubbock showed in detail that year by year some are taken 
from the stock which cannot be increased. The wealth of 
the country is great, and its science considerable, but they 
are slow to act and difficult to combine. In the mean time 
our monuments perish. And secondly, that by the consent of 
civilised nations it is of public interest to preserve such monu- 
ments. The Government of Turkey it appears is now be- 
ginning to undertake that duty, and to spend money on it; 
and the Government of England ought not in such a mather 
to be behind that of Turkey. But it is nevertheless very 
likely to be behind. It is an overburdened machine of com- | 
plex structure that moves in a resisting medium, and ineyvi-| 
tably therefore it is very slow to move, and yery apt to neglect | 
minor duties, 


BUSINESS NOTES. 


Tre Bankruptcy Act or 1869.—The fourth report under 
ante Act—viz., for 1873—has now been issued, and appears 
show a cutie decrease in its efficiency. The total 
a of estates admiristered has increased from 5,002 in 
1870 to 6,280 in 1871, 6,835 in 1872, and 7,849 in 1873; 
but there has been an increasing resort to the procedure by 
liquidation and composition instead of bankri iptcy, as the fol- 
lowing table shows : 


I {ui Lb1¢ 3 
Bank- I Compo- 
Year ruptcies \rrangement. itio 
NEG Oiiienwessianiiraituinibin Gene. ‘nacenon OR: vesiant 1.616 
BE sisi adi dees bGcosineniians Re! emdwan LASeeE © kaseem 2,170 
BEM biisiniaevuackin 9335 oe, SRO canons 2,208 
SO iickccssketdsinaexnect Wath sinus a ES eaauee 2,422 


Thus the procedure most favourable to the debtor is being 
more and more adopted, with the necessary result of com-* 
plaints and dissatisfaction among the creditors, who are, how- 
ever, deterred from throwing an estate into bankr iptey by the 
comparative delay The Comptroller comments 
on the advantages that an unscrupulous debtor may derive 
from initiating proceedings in liquidation as in composition, 
and the experience of bus siness men would certainly confirm the 
idea that the credit 
has also been a f: 
debtors to their 
sions of the Act 
dition of discl 


and > y pense, 


ors’ interests are too often sacrificed. 
ling off in the compositions 
creditors, showing that the d 
in reg gard t to a minimum div 

iarges are becoming less and less operative, 
Comptroller sums up the inten as follows :—“‘In 1871,” he 
says, “there was a great off from the proportionate 
“ number of compositions at all rates above 5s in the pound. 
“‘In 1872, a further decrease in these classes, and extending 
“ to all rates above 2s 6d inthe pound. In 1873 (excepting a 
“ trifling increase on the preceding yearin the two highest classes), 
“ the decrease extended to all ratea but the lowe ast, viz., not 

“ exceeding 1s in the pound.”” And the Comptroller give wie 
following table of the proportions in each class for 2,000 of 


compositions in each year since 1870 : 
Number of C sitions. 


There 

ullowed by 
errent provi- 
idend as the con- 


The 


falling 


Sen OROUN EE ics es cvintesaectons 4 $a ton. Oba 352 
Exceeding Is, and not exceeding 2/6 255 ... 428 ... 490... 464 
-—— 26 > 606 647 SSO 5SO 

— DS a 6 PRO coo 2u9 2 263 

_ 76 lis ts2 ad 242 205 

— 10s — Li 7 ¢ 77 

— 15s, and 1 DO Susens { ) i 18 

_- aid mena atna kein watabeadad 7 ) 5 10 

Re We TN WE sostcinintincccnsans'des 3 I 
2,000 2,000 ... 2,000 oe. 2,900 


At this rate the necessity of a fresh Bankruptcy Act will 
soon be evident. In some respects the last Act has proved 
useful, for instance in the requirement of a prescribed form of 
account to show the assets and liabilities, but the gen: ral re- 
sult is much the same as before. We hope that the next time 
a revisal is attempted the measure we have so often recom- 
mended, that of the appointment of public officials to administer 
bankrupt estates, if creditors choose to entrust them with the 
duty, will be considered. The great difficulty in insolvencies 
is the impossibility of getting creditors to attend, unless in | 
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€ nal cases: but we are inclined to think that the busi- And next, as to rolling mills, there is the following account :— 
- ' 
ness community generally would welcome the assistance of an ROLLING MILLS. | 
; ee - e y ee r as t Pp ee 1 Whole number of rail mills ............. icuesaereseteencese 57 
we a ; en a een he eee: aan Number of mills making returns ..........cccccccecsecesess 50 
whom public opinion would comp 1 to look sharply after Number of mills running Dee. 31, 1873 .......eccecceeeee 17 : 
the business. It is quite clear, at any rate, that no other PEROT PURE BUTE GRID oo svn sinccecvenvsccccsessevesovcncns 10 | 
systema has yet answered in England. Number running | PEE NOD ine sus cep eucadnbendecbeatesvesnnsies a 
NOUMGCE GIRNGING.ccccccccccnevessvccsccvecccnenaveceseccccosesse 33 | 
; Number proposing to resume in January.......cc.06. sees 10 | 
. ‘ , 7 . . . 
Ex AGGERATED CLAIMS ON | NDERWRITERS.—A psan has Number uncertain about resuming ...........6 cecceccecce 23 | 


just been suggested by Mr W. M. Fenning, of Lloyd’s, to meet 
the evil of exaggerated claims which insurers often make upon 
underwriters, and which for various reasons are settled without 
sufficient inquiry. Mr Fenning proposes that an association 
should beestablished to facilitate communication and joint action 
| among underwriters in regard to claims, and that the secretary of 
| this association should be an “ examiner of claims,” to whom 
| individual underwriters would refer claims made upon them for 
examination. The work of examination, it is assumed, would 
be better performed than is now possible, where many of 
those concerned have only a slight interest in inquiring, and 
ate too apt to follow a leader ; while there would bea counter- 
weight to the alleged tendency of “ average staters ”’ 
to the insurers who employ them. 
an important one ; 


The subject is no doubt 
but we doubt both whether the evil is so 
great as Mr Fenning supposes, or whether the remedy would 
be an effective substitute for the examination of claims which 
those greatly interested are sure to make. The evil itself is 
checked by the natural course of business. People who are 
very apt to bring in claims get to be avoided by under- 


| writers, and have to pay more in premiums for the 
‘same class of risk than others who are found to be 
safer. If the average of claims should from any cause 


become too great, the necessary result would be an advance 
of the premiums, or the business could not continue, so that 
exaggeration can only be practised to a most limited ex’e ut. 
The business, moreover, has now the additional protection of 
the examination of claims by the officers of great insurance 
companies, and this is another reason why the evil must be 
kept in check, The members of Lloyd’s are not likely to 
pay much more than the companies pay on the same losses, 
or the reputation would speedily be fatal to them, by 
bringing an immense quantity of unremunerative business. 
Piactically too, there must be a good deal of communi- 
cation already among underwriters on all matters affecting 
them, as well as between them and the companies, and 
we doubt if much money is paid on claims for want of 
such communication. As regards the remedy proposed, it is 
no doubt quite possible that a good examiner of claims re- 
presenting a central association would be useful in minor 
matters. He would be a check upon the average staters, 
and underwriters might find it advantageous to employ him. 
If such a person had been much wanted, however, we are 
inclined to think he would have grown up naturally; a 
,certain number of the class who are now average staters 
would have become examiners of claims instead, and under- 
writers would have employed them. The real explanation, 
|we believe, in fact to be, that the average stater, though 
employed by the insurers, is practically an arbitrator between 
| the insurers and underwriters. He dare not exaggerate claims 
| for fear they will be disputed, and the reputation of making 
claims that cause litigation would be injurious to him. 
| Insurers would soon find it to be their interest not to employ 
|an average stater who was distrusted by underwriters, and 
| Whose claims would accordingly often lead to tedious litiga- 
tion instead of a prompt settlement, for which practical busi- 
| ness men wisely sacrifice a good deal. 
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Tue Iron Trape in America.—The depression in our 
| home iron trade has been preceded by similar great depres- 
| sion both in America and on the continent, which still con- 
jtinues. The following statement of the situation “in 
America,” as lately reported by the Secretary of the Iron and 
Steel Association there, will accordingly be interesting. First, 
| as to blast furnaces, the statement is :— 

BLAST FURNACES. 


Stocks of Hands out 
| Stocks heard No. in No. out 


irononhan’, of em- 
from. blast. of blast. Tons. ployment. 

Oharcoal....sss000- icneeinnns sons OES ove ROD «cs 43... BOOTIE .... 6200 
| sososee ASO ooo 8S ... 43... 88340 ... 2686 
Bituminous coal and coke ... 105... 56 ... 49 ... 117,414 ... 3,287 
Coke and anthracite coal...... i: eae ae. See 8,000 ... 165 


Bituminous coal and charcoal 3 ... ae 


— see 


600... 175 


chp eeseuiaebesninanseee 11.490 
Number of hands employed half time 
Number of mills selling rails..... ienishbenbnes sesbenntweseien 13 
Nuiunber of mills not selling rails .... 37 


Number hands wholly unemployed 


‘ 


Net tons of rails on hand and unsold Dee. 3! ......... .. 36,744 
Altogether the number of persons in the American iron trade 
out of employment (or on half-time) amounts to about 32,000, 
anil a very large number both of the blast furnaces and rollin 
mills are out of work. The depression at home has hardly 


| reached a similar degree of intensity, though here too the 


to lean | 


time are increasing. 


Tne Iron Trape Farntvres ry Grascow.—Io one 
respect the Scotch Bankruptey Act is much superior in its | 
working to anything yet tried in England. When a bank- 
ruptey occurs in Scotland the bankrupt, as a matter of course, | 
is subjected to an examination conducted in person by the 
Sheriff Substitute, an official of much higher rank and respon- | 
sibility than an English County Court Judge, and he is bound 
to disclose fully in what way his losses have occurred. As 
the procedure under the Act is comparatively inexpensive, a | 
stoppage of payment usually results in the estate being thrown | 
into bankruptcy, and a judicial examination takes place, which 
has at least the effect of making uncomfortable all those who 
have been concerned in doubtful or unbusinesslike proceed- 
ings, and it may be presumed acts in the long run as a check 
on bad business. There are practically no such public examina- | 
tioas in England, the matter being too much left in the hands 
of leading creditors, who are often as much interested as 
the debtors in having no disclosures made. It would certainly 
be of great benefit to the public if an examination were made 
compulsory, under the supervision of a judge, in all cases of 
suspension of payment when proceedings of any kind are 
taken under the Bankruptcy Act, whether by adjudication of 
bankruptcy, petition of liquidation, or composition. An ex- | 
amination which has just taken place at Glasgow in regard to 
the recent suspension of Messrs Watson and Campbell, iron 
merchants, illustrates the value of the process, disclosing an 
amount of bad business about which the commercial world 
ought to be warned. According to the statement of Mr 
Campbell, the sole partner of the firm, he had a capital of 
1,000/ in December, 1870, when he began to carry on busi- | 
ness himself after the dissolution of a previous partnership. 
By the end of 1871 he had increased his capital to 51,000/, 
in consequence apparently of the great rise in iron which oc- 
curred that year, but since then he had struck no balance, and 
shortly after the fortune made began to disappear in a succes- 
sion of unfortunate speculations, which have finally ended in 
a bankruptey showing a deficiency of 266,078/ upon liabili- 
ties of 324,475/. The peculiarity is that, although Mr Camp- 
bell lost largely in his ordinary trade in iron as well as in iron 
speculations, the principal cause of loss was speculation in 
stocks and shares. ‘‘ My losses in stocks and shares,” he 
says, “since the beginning of 1872, after crediting profits, | 
‘“‘ amount to 162,000/. In pig iron and copper my losses for | 
“ the same period, after crediting profits, have been 20,0001.” | 
He is satisfied that the business continued to pay in 1872, but 
in 1873 he lost heavily, having made contracts in October of » 
taat year at high prices in expectation of a rise, and a fall 
having in fact occurred. No history could better show the 
dangers to credit which arise after a period of inflation. New 
firms start up into a great position, but their character 18 
uncertain; and here we have an instance of the fortune 
being made use of as the basis of most hazardous and ruinous 
speculations, he difficulty of bankers in dealing with such 
firms must be great, even if some of them are not infected 
with the mania of the moment, and tempted to disregard the 
usual sound rules. What weare most surprised to find, however, 
isthe facility apparently given to these hazardous speculations by 
some of the Glasgow banks. Mr Campbell states that in the 
summer of 1873, when he had got very largely involved in 
speculations and sbar-r, and knew things had gone heavily 
against him, he granted bills to one of the brokers he had 
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employed in his share speculations for “differences,” and both, Certainly no such bill ought ever to have been dis- 
| these bills, he states, were discounted by a Glasgow bank. | counted, save in the most exceptional circumstances. If the 
We should have thought that a bill drawn by a stock broker | banking community is not quite free from the taint 
| against a client would have been looked on most suspiciously ; of giving occasional assistance to wild speculations, no 
by any bank, and if the client drawn upon was also a cus- | other warning should be needed than the unfortunate result 
| tomer of the bank, would have excited the utmost distrust of | in the case which has just been inquired into. 
| 


| : THE PUBLIC REVENUE AND EXPENDITURE. 


| The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and April 11, 1874:— 








REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS 






































































Budget Budget 
_—— | TotaL ExcHeQverR RECEIPTS Estimate ToraL Excnrarer IssveEs 
or | ————————— for ee cirenssmmitek «remained 
| 1874-75.| To April 11, 1874. ;Same time last year 1874-75. | To April 11, 1874. Sametime last year 
| Balance on Ist April, 1874— £ | i... x £ x EXPENDITURE. £ £ £ £ £ 
Bank of England ssessseeeeeeees| eee | 5,908,870 10,213,574 Interest of Debt, &c.......cccccccceree 5,097,622 5,556,034 
| Bank Of Ireland .cc...ccccccccssseres see 1,533,954 = 2 1,779,131 __.|| Other chargeson Cusolidated F’nd) 27,150,000 = 241,007 273,¢ 
| ; | oe 7,442,854 —————. 11,992,705) Supply Services voted by Parlia-| 1,580,060 
REVENUE. | RNR cohsasitaesaiiadadacenie scakiecael 45,233,000 50,000 762,131 
1} Customs....cccccce a gosecceeesncs 18,740,000; 408,000 612,000 F ° 
|| Excise..... 27,610,000) 280,000 =99,000 
it MNRINIL" siiaicinntpsiteann ian eineibeuseenes 10,330,000) 370,000 909,000 
Land Tax and House Duty....0..00+. 2,360,000} 54,000 66,000 
Emcome Tax occrcccoccceccee 3,966,000} 268,000 393,000 * Including 10,0007 in aid 
Post Otlice.. ecccccece 5, 300,0) 0} oe ot Lo Paxation,. 
|| Telegraph Service .. 1, 250,00 eee . 
| Crown Lands ..... $75,00K eee 
|| Miscellaneous .........cccceseeeneaess *3,950,000] 138,578 461,273 
| — 
1 Revenue... waco cocces| dip Se OU 1,518,578 2,300,27 Expeuditare .....ccccs aside 73,963,000 6,335,629 6.591,801 
OTHER RECEI! TS. OTHER PAYMENTS. 
Advances under various Acts, repaid to the Advances under various Acts, issued from the 
Exchequer =a paeed aoe 54,308 53,6381 Excheque te 5 ‘) 
{| Money raised for Fortitications and Mil ta Expenses of Fortificati: 
Barracks  00..0:...:.cccsesesesee | Kxchequer Bills paid off .......cccccccscccceccesee 
—~---- 51,398, ———_-——— 53,651 Surplus income applied to reduce Debt ...... 123,97 
| ——- 50,000 ——-——- 123,970 
| Balances on 11th April, 18S74— 
| * Including 450,000/ for interest on advances repaid. IN OE TRIN sc ccidanusccncieccamieneiciaineds 2,454,255 6,307,630 
Bank of Ireland .........<. eccee 1,122,943 1,323,255 
Y | ————|_ 3,577,201 ———._ 7,530,888 
TORRIS ccccsocccnscnersscescecssceccscsccone=esttencss 9.015.830 14,346.659 TOGERD  <snccccnmasdnsaesestanneotinian etpeapiecatinnions 1,015,830 1 4,346,659 


The following are the Receipta on account of Kevenue— The Exchequer issues of tl 
\| during the eleven days ending April 11, as compared with | 
the corresponding week of last year :— 


1@ eleven days on account of 
expenditure were 5,588,629/, viz. :— 



































| 
| 
Receipts of Cc ponding i £ 
11 days Ending vs ol Interest of debt..... setaeeeeeeeeeeees teeeeeeeeeeeceeenees 9,097,622 
April 11. 1875. Other charges on Consolidated fund ............... 241,000 
£ e Supply services (including Telegraph services) 50,000 
| Customs ..... saNaeeeeaKensoeeutn 108,000 ...... 612,000 Se emer 
| Excise... .... d sabisactcaaeieenen 280,000 .ocee ; 299,000 O998,024 
| Stamps 370,000 908 000 | 
PS seeeeee sdabsesdeneenne . (0,000 scene “ , ee eae, ae - sl i i a ae 
Land Tss and House Duty 54000 ...... 66.000 During the eleven days the cash balances have decreased a 
ROOING BER os civccecsneancssens 268,000 ...... 303,000 follows :— 
Post Office OM |. stees ‘ nil 
ost ICO 2.0. Sank of Bank of 
Telegraphs .. Mil seen . sv ang! 
| : : ; } } England, Ireland. otal. 
ROW MAINED ci: cticpeseceeacs ; nil aa nil : ; ; 
er ee 138.578 461.273 | ~ £ £ 
MISCEMANCOUS.., ceocecees eeeee WII — seceee rl,-4to Balances on March 31..... ccoe «6 DOS STO 1.533.084 « 1,442,854 
= | ae \ 1] ® AF 7x jv 2 3.577.290) 
RUE cesciacae pce eee Sees 2. 300,273 | Ape Di eceoves . a an LE ose Pete 
| The total receipts of the eleven days were 2,202,597/. DURE. cnccriavrmionts 3,454,612... 411,041 
ii 
' Cc e 
| ' . . *. ° REDITOR. 
Re 0 i Cigil vor l espond ent €. Cash in hand and in branch f ec f e f, c 
} | DANKE .ccccccccccecccesecsccccese 1,055,976.625 36... 3,052,59 8 0S 8 5.964 82 
| Commercial bills eve l 74 39 266.5 k 7 
| Commercial bills disco 
Y DP TOR > ) 31098 17 ‘ 2 
| FRANCE. . 2 ne 421.591.0267 one 4 63 
| | ) : 2 50 0 O 
1] (FROM OUR OWN CORRESPONDENT. ) } 0 431,322,500 O oe 1,225,062.500 0 
Paris, April 10. 
| 
| The returns of the Bank of France for this week, last ) 168,341,922 0 434,987,967 0 
|| week, and for the corresponding week of last year, are as | © a 4,668,800 0 .. 28241100 0 
1 follow :— @ we 1,490,lu0 0 7.609 O 
| DEBTOR. a . : ) 24 ”» O any » O 
April 16, 1874. April 9, 1874. Ap«ii 17, 1873. | 0 15,044,600 O a. 1 » 0 
| t ¢ t ‘ f { 
|| Capital of the bank.......e000 182,500,000 O ... 182,500,000 0 ... 182,500,000 0 | h Beniiseces 48.190,800 1s 7 _ ae 10 0 
|| Profits in addition to capital Do by branch banks...... 14,756,250 O oe. 14,915,050 O we 16,077,700 0 
| (Art.8, Law of June ¥, 57) 7,955.377 53 . 7,653,703 13 | bo » Cr 
|| Reserve of the bank and its { bonds 1.37 ) » Oo = 179 » O 
branches 22,105,750 14 ” ’ Do bra j n 0 200 OU bliwwo @ 
Reserve of land $,.000,000 0 ° £.00K),000  ¢ Do to 
Spe-ial reserve ....... oe 24,364 209 97 94 } ve n.Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000.000 0 
Notes in circulation............ 2,602,329,755 0 oe 2 SUL,U55,299 O | Governn t reserve... 12,950,750 14 seo 12,980,750 14 ace 12,980,750 14 
Banknotes to order, receipts Fs 7 67 733 3i wee §=©— 66,460,563 81 
payable at sight...........0.0. 8,619,983 56 ee 
' Treasury accoumt current i 0,000 0 100 » 0 
INES cnccciinansnnciveccniecs 135,236.232 75 
Current acceunts, Paris. 162,659,020 41 
Do branch banks ... 25,756,215 0 ( t 0 779 a) 
Dividends payable ......0000 1,926,326 0 “ 1,727,592 @ 1 »4 71 
|| Interests on securities tr - 
| _ ferred or deposited ......... 3,506,710 65 ase 4,781,763 20 000 0 
Discounts and sundry inte- is 12 22 7 1,149 90 
BRSES cescnccrcsvesocescssovescocovs 22,380,853 60 we 21,177,793 10 ae Aeneas on — — 
Rediscounted the Six | 279,37 336 1.3 2 2 45 
SORES ccccessiccosconecnveese ° 6.136.704 92... 6,136.704 92 wee | 
Bills not disposable ........0+0 5,037,657 27 ave SUS.364 OF ee 1,369,650 68 p . 
Beserve for eventual 1oncee | The above return, compared with that of the preceding week, 
. on prolonged bills 6.626.299 65 ... 6 ,626.299 65. 8,720,862 22 | exhibits the following changes :— 
ERISIOS ssccoconcesccesces __ 9,890,273 11 eee 11,963,03i 76 a ee | INCREASE franes 
. = w 17 
BORE cceccruce ese... 35230,821,399 56 ... $,279,371,198 36... 3,390,255,102 45 ‘ Cash ..cce eclnanaiiewcrdiadaatnialetdelkacinanavimenaihiiadiens hi 
§ » Gieneeeunas isunmansosstoennnonencasoaanona —— — ———_—- $a ———_—_—_———— SS = at ee - aia = ee 
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472 THE ECONOMIST.  April'18, 1874. 
" DECREAS 3 nm l ily of this e mpany, whi th extk nds to the whole of 
, INIA . dinciccncslicnstincytsaeathincbemngeasebaeeinn 397,510 Paris, is one of the most valuable in the country, as besides 
7 4 7 J 
re GOT. cinvcckonenctewenenee igus 4.045, ; ; on Manatee livid } harehol : py coe : 
aden ‘ payimg the large dividend to shareholders, it divides its pro- 
oe tevees seeereereeens mua ee fits above a certain amount with the City of Paris, which 
ae ppncewesssonses napenaee ee sacha received for its share last year over five millions of franes, 
nm , : Dion so. sae m . ; ° . ‘ 
The d e in the private deposits 1s due to on _ paymé nt There is besides still room for a large increase in the con- 
| of the last 31 ent of t loan, which has enabled the Go- sumption of gas when the publie shall have got rid of their 
vern! tt Lak further reimbursement of 2o milhons of ears or prejudices against that mode of lighting for private 
} it Val t Banl Ul esta I i I re- houses and apartments, in which it is never seen. 
real 1 of the 200 millions to be paid off in 1874. The m : - 
ived lf of oss hs to be par — Che Journal Ojjiciel published a few days back a report from 
Hh increase in the cash has been only five millions, the ame as 


4 : P : . : ; the Minister of Commerce on the subject of the export trade 
’ ‘5 | of France with countries out of Europe, with a view of 








mn hic! 3 t sullicient, ha no aevantas’ “showing that it has not increased in the proportions obtained 

} Linu mg Com im tte Cou aoe i ne ers ‘Aton OF comm I | by some of her neighbours, and proposing to seek a remedy 
; a = tor the pomp MOR Of SPS | for that inferiority. He has had tables drawn up of the value 
0 ~ . . a <3 a Pe a 3 + 5 ea ble ar 4) ; = c f the exp rts at diff rent periods from Fran e, England, | 
; oe - a . elgium, Italy, and Holland to each of the five great divisions 
fold Lo cing ee eee of the globe. Those from Germany, Switzerland, and Austria | 

Money f discount mtinues abundant, and there 18 8) are not included because the returns published by those 
} brisk den l for bills, especially for 1 at one m nth. | countries do not furnish bases for a comparison with the trade | 
The current rate lor ler paper remains at 44 lor com- | of France. The general results of French commerce the | 

| mercial, but that now t mia lum im the outside market Minister admits to be satisfactory, as, after deducting corn, 
| Bills on London are firmer, at 25f 22¢ to 2334 _ German paper | certain art of raw material, cotton, wool, and silk, re. | 

| has a tendency to recover. Hamburg is paid 122% to 4 tin ported ‘importation, t exports in 1873 showed an | 
f 1 marl Frankfort, 210$ to ¢ the 100 florin ; a l Be ‘iM, | increase of 756 millions compared with 1869. France, like 
i 7 to S68} the 100 thalers. Madrid is heavy at 505 to 507 th Italy, Belgium, and Holland, the report remarks, have their | 
; | LOO di lars. St Petersburg has ns n to od 1e rt : ACE. | pal ma ‘ket in Kurope, while England, besides having a | 
italy continues to lmpr €, ANG NOW 108Cs OLY tap WO fv, OF a i re in the trade of the continent, at the same time | 

gain of 2 pet in a Tew v . United States dolla re | « er commercial relations on a very large scale to | 


} centimes hi , at » Tepe. ¢ parts of the world where her neighbours only send an 
Phe last sta it on loan having become due on t | Insignificant quantity of their productions. M. Desseilligny 





reaches d oO millions, Ot which Kur pe 2.082, Asia 20, Africa 
ntinue t Ww great I ness, and to-days rat are the DIR Ay 


nerica 820, and Oceania 6. With the exception of 
America the trade out of Europe had either remained almost 


llth, t { i ‘ 1 to | jar - in the Price jaamits that the pre dominance out of Europe is due | 
|, Current, and I ‘ ul 1 with the Five per Cents. | t> her colonies and trading stations in Asia. Africa, and | 
: |, The Bow been h 4 r the week, speculation Oceania, and also to her large mercantile navy, but he is | 
. 1! being d waged by rumours of diiliculties with the German | desirous of counterbalan ‘ing those advantages by some arti- | 
: Government [he large purchases of the Fives for cash | §ejal means to be procured by legislative aid. His tables 
i i: through the Receivers-( id wi ve amounted to | show that the ex] rts of France amounted in 1865 to 3,088 | 
as mach 8 170.000f of rente in a day, have, however, buoyed | millions, of which Europe received 2,304 millions, Asia 133, | 
j}| Up the Fives, Which have maimtaimed their last weeks price; | Africa 245, America 4583, and Oceania 74; in 1872 the total | 
the Threes have suffered a small depreciation. Italian Fives | : ( | 





|! in hand by speculators, and have been run up 43 in a few 


a 
j 
2 i” - 











, a | stationary or had declined, while that of England, foreign | 
day s. Turkish bh iG looked bi Wer a the « on ment | and colonial productions deducted, had increased with Europe | 
|| of the w , the Fives reaching 42f 5Vc, but tht 4 rs Dav from 1,559 millions to 2,680, with Africa from 254 to 357, 
; | OUNGeE, more than the ground a has heen lost. | with A rom 714 to 900, with America 1,228 to 2.084, and 
|, The |] 1869 | rov , bul have rr ned | y Oceania from 359 to 581. With respect to Holland, her 
1) to be 200. Ti of 1875 oscillate | en a iran ub : trade with Oceania increased in those seven years from 57 
nd | ~ Egypt: in hav b ven 10 Bte ty a mand al the nillions to 73; that with Africa and America shows a very | 
|| week; the fact that the Viceroy ba been able to raise a toan at | small increase, and that with Asia diminished by one-half ; | 
|| home 1s looked on as a proof of the mereasing prosperity Of | the exports of Italy to Africa rose from 7 millions to 
/ || the « Thi i Isi. gaimed oUT, 1 : aw . } 28, and with America from 45 millions to 89. After that 
P| 5 othe Ss mm th proporuon. ans. | exposition of facts, the Minister asks whether France should 
} Frai LLY & part of the r nd Uredit I remain a stranger to the trade of Africa, the extreme East, and 
: }/ sl Lagain Geprectatea, | The Suez Canal question | Oceania, to which her geographical situation seems to invite 
ni me env ned, and the telegraphic m © | her, especially since the opening of the Suez Canal. To 
tating that M. De L ps had threatened to close the canal, | examine that question he propos s to appoint a commission of 
A) 1) hi i Tal f 2Cf im th shares. Transat! tic received | mMetent en, before whi h would be place l all the docu- 
Hi a heavy w ft ew ved to-day $ Government has at its dispo il. One of the most 
i Amer! ana a =10f, Subjoun ‘ “Gay 8 pric ; neans ol uning the object in view would be, he 
A }\ 4 th : | beliey , the establishment of commercial schools to train up 
i) es Te | young merchants destined to go abroad after acquiring a 
f ‘ ee ara a ledge of Oriental languages and a complete acquaintance 
a . See oe ee ee , th t d geography. As a proof the success of that 
ee ee care *——o2 rin F ystem, already apphed in Germany, he mentions the facts 
Ita ae. a |. a «63 82 a | » nun f commercial houses in the East are 
O i eee ae ted by rmans, and that in the Chinese seas there are 
LE acctivenie 175 ; ive Germ firms to twenty-two English; the com- | 
I Se tnudtacekaneente Secicaes) MON <-caceus 0 1 would also have to consider whether the consuls 
aera ame } scan 1 0 } nder all tl ervices to foreign trade that might be 
[ States 6 per « ' LOT; ; 1073 expected from them; and if the information given by them 
| POLUVIAN secccscesseecncnsoscesseves G2 ON sevens 66 WV | is wanting in the necessary precision for the French manufac- | 
S severeeseeseseeeneeeeeeenes A aS 23 25 turer to produce goods which would find a rea ly sale, whether 
} . SOF FYANCE (CASE ).eeseeseenes a p  eseee ae A... the Chamber of Commerce might not be asked to furnish 
rae ~~ x04 Peer eeenore: ee z ae 210 - models of the technical information required for the guidance | 
ae : ~s Os f tbe consuls. The report is countersigned by the President for 
Sacidte Génér: ere cn 511 25 ae 520 0 | approval, and a commission of twelve members is appointed, 
Bang ue 170 @  sicsss 1062 50 ( nes of M. Ozenne, of the Ministry of Com- 
Dastate a.0 ...... 692 50 and Bonnet, deputies, M. Leroy-Beaulieu, 
4 Northern Railway.......s.cessss+es 025 0 1)27 50 iste Francaise, Ke 
WU OUWUEEL cocccesecnesscece peoesuesesone . a ; , : h ' a tax on capital are not discouraged by the 
t i yy oe ccesence eenedexanseoocoeseeces : i S r oa = ot h ir plan when pres nt d to the Assembly by M. 
j . a Soe Ceerocsccorcccesoocsoscosce re coerce S a P and have now comm need an agitation by 
RM ( 0 - 600 0 peti mbly fora trial of their system. A sum 
South Austrian Lombard...... ; 75 su... 385 0 of 1 3 is still required to balance the budget of 
REN « SS | eee pean 402 50 ...... 881 25 ls on paper, and from the delay in voting a 
The dividend of 52f 50c just declared by the Pi ms Gas’ pa he deficit for the year to be provided will 
Company is equal to 21 per cent. o1 hares of 250r, the mount to uble th tsum. All the propositions made have 
original shares of 500f having been doubled in 1870, without | been rejected, aud the Minister of Commerce admitted, in one 
any increase of capital. The report read at the annual meet. of ttin: efore the prorogation, the embarrassment 
ing showed tl tthe company s | st oye 154 millions of OT ft ‘ ime O bal e the receipts i i expenditure. 
t) cubic metres OL vas, or nine millons more thau in 126). The The Mini f Finan was not less candid course ot 
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Accounr pursuant to the Act 7th and Sth Victori M, cap. 32, for 
the week ending on Wednesday, the 15th day of Ap Isi4. 
ISSUE DEPARTMENT. 

Notes issued.,........... £36,492,300 ! Government debt...... £11,015, 100 
Other securities ...... 3.984, 900 
| Gold coin and bullion, 21,492,300 

! Silver bullion ......... 
|| 36,492,300 | 36,492,300 | 


| 

if 

(| BA 
j 
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April 18 


1874.) 


the differ ent discussions which took place, he said that the 
cream had been taken off the taxable matter; that the field 
of research was becoming very limited; that the creation of 
new taxes was very difficult, and their yield very uncertain. 
M. Menier, who will be called the father of the impét sur k 
| capital, if it ever becomes a reality, now again offers the 
Government an easy mode of extricating itself from its em- 
barrassment, by a tax of one per thousand on all riches. 
The wealth of France is 160 milliards, and there 
160 millions to be had for asking if the Minister will only 











ance to the investment of capital. And this by the payment 
| of 10£ for 10,000, or 100f for 100,000; at the same time an in- 
ventory of the public fortune of France would be obtained, 


mode of taxation if found advisable. The petition dees not | 
enter into details of the manner in which the wealth of 
each taxpayer is to be ascertained, whether by declaration or 
by inquisition, or what time would be necessary for drawing 
up an inventory of all the property, real and personal, 
France. It is certain that the source of indirect taxes is now 
almost dried up; but even should it be decided that direct 
taxes sre now to be made to yield a larger share, the question 
has still to be decided whether capital or income is to be made 
the basis of collection, and M. Menier would have more 
chance of seeing his scheme adopted if he had shown that it 
was practical and could be carried out within a reasonable 
time. 

A fresh financial disaster 


has occurred in Paris. M. 
Clement Duvernois, who was Minister of Commerce in the 
Ollivier Cabinet under the Empire, has just been arrested 
with four other directors of the 
company having its seat in Paris. This establishment was 
founded about thre e years since, with M. Duvernois as president 
of the board in Paris, and a branch at Madrid. It was known 
to be in difficulties for some time past, | ut what is the prec is 


nature of the charges now brought against the directors is a 
mystery, as the judicial authorities co proceeded in this 
affair with great secrecy. The deficit of the company is, 
| however, said to amount to eight millions. Two of the 


directors in custody, MM. Wolff and Franckel, are Dutch 
subjects, and connected with banks at the Hague, which are 
said to have been pre judie ed by the relations of those directors 
with the Territorial Bank of Sp: iin, and this is believed to be 
the motives which have led to the present a1 


ré sts, 
The Credit Foncier Company bas fixed its dividend for 1873 
at 35f per share, or 14 per cent.; the Credit Agricole pays 7} 


per cent. for last year. 
The following are he latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 
Cotton.—New Orleans low middling, 100f; 
Georgia, low middling, 97f; Brazil Sorocaba 
101f ; Oemrawuttee, good fair, 73f; Bengal, 51f. Sales last week, 7,226 
bales ; importations, ‘M4: stock, 157,050 bales, of which 129,710 
from the United States, against 166,610 and 52,410 the same date 
last year. 
COFFEE ( 
Guatimala, 
bags 


93£ ; 


nambuco, 


good ordinary, 


fair, 96f; Per 


O85; 
at 
in bone),.—Hayti Jacmel, 95f ; 
122f 50c; C 93E. 


deliveries, 4,295 stock 


La Guayra, 
Importations 


L1L5f 


last week, 


Rio, 87f ; 
12,715 


ayes, 


bags; k, 176,998 bags and 97 tierces 
against 68,254 and 115 at same date last vear. ; 
Hiprs.—Buenos Ayres salted, 76f 50c; dry, 157f; Pernambuco 
| salted, 73f 50c: Rio Janeiro, 67f 50¢; Monte Video dry, 125f; kid, 
Texas, 13f 25e per doz. ; 


Woot.— Monte 


Video, 225f to 245f: Bu 
Russia scoured 


9 o7df per 100 kilos. 


nos Ayres, 167f 50e¢ to 195f 





Che Bankers 


RETURNS AND 
BANK OF 


Gasette. 


MONEY 
ENGLAND. 


Nk 


MARKE' 
AN 


BANKING DEI 
capital... £24,553,000 


24 


3,135.42 


»>ARTMENT 
Goverumentsecurities £13 
Other securities 


Provris 
Rest 





eeee erereseceosesesee Ue hOWMSaE | SEMEL OU MLALING ecosse I, “= tS 

Publie deposits, in- PUM rasearccncastovanaes 10,055,090 
cluding Exchequer, Gold and silver coin... 746,350 

| Savings’ Banks, 

{| Commissioners of 

|| National Debt, and 

|| dividend accounts... 6,687,952 | 

] Other deposits ......... 19,064, 194 

Seven-day and other i 

| RE coacevsinoenbanes ; 385,087 | 

| oe aaa 

} 43.825.657 | 12 5,657 

| Dated April 16, 18 F. MAY, Chief Cashier 

aa 








Territorial Bank of Spain, a | 


are | 


follow his plan, and without perturbation to trade or disturb. | 


and would permit the development or aot nt of this | 
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FORM. 











The above Bank accounts would, if made out in the old | 
form, present the following results : 
LIABILITES. £ ASSETS £ 
Circulation (including | BOCUTIBION .ccecccccccece 33,470,717 | 
bank post bills) .... 26,821,797 | Coin and bullion ...... 22,238,650 | 
Public deposits ...... 6,687,952 | 
Private deposits ..... - 19,064,194 
52,573,943 Qe 
The balance of Assets above Liabilities being 3,135,424/, as stated in | 
the above account under the head REst. | 
FRIDAY NIGHT. 
The preceding accounts compared with those of last we k 
exhibit 
Increase Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) —s cw caw neeeee 297,040 | 
PO RNID. “ace cnmkeetriseneee 2 xen, | Minaaiieaee 198,287 
Other de ea a eee ks es I eee 620,013 
CORUORMNEE DOCTITTIOE: ccccncvesscoceciacesse.- 0% . . sadagonen 
Other securiti are 
PI arate kid ateaebavebeanrannanadiial Saat) + wae 
SRK ss cntligBinoiinmmesnmanalanenttiashamdaauenee TGR: \dkxtwmece 
TN lias rela caida ciel awknaie BOATS « “hanbaces 
The following is the official return of the cheques and bilis 
] r t the } ’ Cle aring- -h ouse :— 
nding Week endings Week ending 
dD, April 8, April 16, 
IS74. 1873. 
Phursday.....cccccc £15 240,006 sevcee £20,894,000 ..006. £20,257,000 
Friday ............00 16,580,000 and ee nema ‘ ‘ 
atUrday ....ceceeee . 17,903,000 ..... . 24,240,000 .. 19,325,000 
Monday ..... ewneene 18,400,000 ...... ee consas “ee 
TUCRGRY ccccscesaae s. Leg. Soias . 25,144,000 ...... 23,861,000 
Wednesday Bian 37,075,000 ... 17,834,000 «-» 15,764,000 
OO 122,589,000 — ..ecee 91,072,000 ...... 79,207,000 
JOHN C. POCOCK, Deputy-inspector. | 


Bankers’ Clearing-house, April 16, 1874. 


The following shows the amount of the Circulation, Bullion | 
in both departments, Banking Deposits, Banking Securities, 


CCL AE 








Reserve, and Rate of Discount, for three months ending 
15th April, 1874 :— ' 
Circula- _ | | Securities oe ‘ 
t fe Coin and ! Rate of 
Date. exi ae nite. | Deposits. jin Banking, Reserve. Discount” 
Bank tf ‘siaaeniah 
eh cies Lawman ee 
a a es | « | @£ | % 
ie Saito | 26,097,425| 22,943,721) 26,948,792, 33,418,733) 11,846,296 ‘ 
! 25,914,760) 22,864,168| 25.470,327| 31,991,069, 11,949,408, 33 | 
21 cccccscceee 25,785,165, 23,073,396) 25,440,574) 31,514,724) 12,288,231 — | 
ZS evececces --| 25,359,36 23,085,241; 25,624,325 ] 91! 12,725,881 _ 
aS Da ptienn | 26,009,939! 22,303,189) 23,800,402) 30,878,778) 11,293,259} — 
GS cates _.| 25,316,860, 22,503,478! 25,893,789! 32,080,970| 12,192,618) — 
TS  cerccores | 24,997,935, 22,781,383) 25,894,917, 31,56 3° 12,783,398} — 
Se | 24.317,790| 22,967,936) 26,362,483! 31,579,183' 13,150,146) — | 
March 4 sscseos ..| 25,673,630) 23,350,485] 26,228,151] $2,259,551] 12,676,855} — 
Be hea 25,115,425! 23,171,484] 26,856,929} $2,531 134) 13,056,059] — 
NR ciiieinices 25,108,770, 23,170,821) 27,485,939} 33,153,208} 13,062,0 | — | 
WR css we..-| 25,635,830 23,145,966) 27,548,920! 33,769,769] 12,510. 6] — 
April 1 ssecsss-ee] 25,620,110 22.687,203/ 28,446,544) 36,125,379] 21,067,091] — | 
S cecesecceoe! 29,733,750 22,250,839) 26,570,146 34,096,139, 10,577,139} — 


Subjoined is our usual table, atlording a comparative view of 
returns, the Bank rate of discount, 


on 
the Bank 


} the price ot 
Consol 


he price of wheat, and the leading exchanges, during 
of four years, correspond date, as 


as well as ten years back, viz 


7 + 
+h 


a period t resent 


°P 


At correspo 


with the it week 














21,735,597 


24. 918.0 





Oot r deposits 





Government 


Other s 


ct 





Average priceofwheat, 40s ld 4 7 } 3 93 5d 
Ex 25 2 5 | 25 40 ) 25.17$ 273 | 
— Amst 1, 193 193) i2 2 (11173 18% 
157 ! 
— Hamt 13 10¢ 11} 13 2052 2097 | 
Clearin 18,37¢ ) 139,065,000 ),207,000 122,589,000 
1 


—— 
rf 


\ | 
i} ail , 
r is, { c Ae 
per! years, « res} liz 1 the present 
. f lL 75 . ' 
en j : 
with the present wee Ot. . . 3 } 
‘ireulation, excludin } £ 
bank post bills 21,735,597 | 24,218,070 25,814,170 | 26,253,600 | 26,436,710 
blic deposit 5,928 441,17 4,061,523 | 12,176,78 6,687,952 
er deposits .........| 13,586,029 20,092,554 21,038,322 | 20,774,114 19,064,194 | 
Jovernment securities! 11,022,267 | 12,938,549 13,304,055 | 13,380,963 13,803,274 | 
Yther securities.......... 20,266,033 | 20,584,916 24,105,731 | 26,637,581 19,220,443 |} 
Reserve of notes &coin! 6,474,180 13,255,043 10,822,313 979,229 | 10,801,940 | 
Coin and bullion ...... 13,080,400 22,473,118 | 21,636,513 | 22,232,829 22,238,650 | 
Bank rate of discount, 6 % 23 % 4 % | 1% 33 % 
Price of Consols ...... 9} 93h Z { 934 | 
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The amount of the “other’’ deposits, as compared with 
the “other” securities, showed, in 1864, a deficiency of 
6,650,009/; in 1871, a deficiency of 492,362/; in 1872, 
a deficiency of 3,067,009/; and in 1873, a deficiency of 
5,863,467/. In 1874, there is a deficiency of 156,249. | 

In 1864, the efflux of bullion and notes from the Bank of | 
England reduced its reserve so much as to lead to the expec- | 
tation of an immediate advance in the rate. Neither party in 
Parliament appeared seriously to desire our interference in the 
Dano-Germanic quarrel. The Mexican loan was imminent in 
Paris, and a Swedish one was issued here. 

In 1871, the Versailles Government was gaining ground 
in its contest w the Communists, but money continued to | 
accumulate idly in this market. Mr Lowe’s Budget prepared 
for a deficit of 2,713,000. 

In 1872, rumours of a between the German and 

‘ench Governments over the armaments of the latter country 
aduced large realisations on the Stock Exchange ; otherwise 

1. Money was still easy, the demand 


| 


| 


“47 
‘ 
10 


hitch 


r 
he markets had Been good, 


i 
t 
+ 
t 


ending to improve. 

In 1873, an advance in the Bank rate was expected, and 
money was consequently lent freeiy only at short dates, the 
supply of money being large from day to day at 14 to 2 per 
cent. on English Government Bullion left the 
Bank for export as well as largely for internal circulation. 
The account of the Bank of France for the week ending 


securities. 
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| week was 20,000/, and as the reduction above shown is 





*) >} er ae } 7 
Ay ril 16 shows the foll wing changes :— 
A 16 A 9. I h 1 


s 


deposits 


inion ier — eeu 
The following are the principal items in the accounts of the 


ndermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending April 7. 

4 7 M l. Increase. Dec 


4577.4 ") 
HAMBURG BANK—We 
A} , 

z 


its of t he =) OW) 


AUSTRIAN NATIONAL BANK—Ws 


54.000 


Ts. £ t 
14,427,000... 411 
ts and advances sf ) 
LIABIT 

Se ciecinicciuonnssnecee. BLM oe 
NATIJNAL BANK OF BELGIU 

April 9. 
£ 


Ass 
Coin and br 
Discou 


000 
tm i 72 ik 
000 72,000 


52,000 81,000 


Wee 


K ending 


9.716.000 
11,991,000 ... 12 


sucoose 1.871.000 1.820.000 
YORK ASSOCIATED BANKs—Week « 


Ay l. A 


° oe ove 0,000 
“i into English n ey at: ver dol, tl Item *pe 


Net deposits are ieft in dl account of the mixture 


ce 


of currency and specie. 
* Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at ls; 
and the franc at 25f per 1/. 


Discount anD Money Market.—The ease in the 
market continues without change. The supply of money 
| offering is greatly in excess, and but for the smallness of the 
Bank reserve, which tends to sustain rates, would probably lead 
very quickly to a reduction of the Bank minimum. It is 
observable, too, that there is on the whole a general expecta- 
tion in the market that the rate may advance a little. Short 
money is the cheapest, money at call in the Stock Exchange, 
| being worth only 2 to } per cent. on English Government 
|| securities, and long bills, though rather lower than last week, 
,| are only taken at an advance upon Bank rate. To-day there | 
has been no change in the tone of the market, which con- 
| tinues to be ruled by the great dulness of trade. 

The Bank return shows the effect of the easy market. The | 
reserve has increased 285,000/, principally due to a decrease | 
of 297,000/ in the circulation, which was to be expected. At 

| the same time the efilux of bullion to the country has been | 
less than might have been expected according to the expe- 
rience of recent years. The influx from abroad during the © 


money 


| show a good deal of movement. 
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12,000/, the sum taken for the country appears to have been 
32,0001, which is an immaterial amount. Altogether the 
efllux to the country lately has been smaller than usual, an 
obvious indication of the general dulness of trade. Con- 
sistently with these facts also, there is a decrease of 1,062,000/ 
in the private securities, and the other changes are a decrease 


| of 198,000/ in the public, and of 620,000/ in the private 


deposits, which tends to improve still farther the position of 
the bank, the proportion of reserve to liabilities being much 
more favourable than last week’s, while the amount of the 


| reserve has also increased. 


The price of silver has again been flat this week, and there 
has been no particular movement in the exchanges betokening 


|a withdrawal of bullion, except a decline this afternoon, 


which has allowed a slight withdrawal of coin for Paris, 


| On Saturday the Bank of Belgium reduced its rate from 6 to 
iD per cent, 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 
Bank bills — 2 and 3 months............ 
Do 4 
Do 6 


Tra ie 


per cent. 
per cent. 
per cent. 
per cent. 
per cent. 


per cent, 


? 


We ; " , } 
bills —2 and 3 months 


Do 

The allowances for money at the private and joint stock 

banks and discount houses are as follows :— 
Private and Joint Stock Banks at call...... 

Discount houses at call 

Do 

Do 

The discount quotations current in the chiet continental 

cities are as follows :— 


24 per cent. 
Scvcccccecscccccccoecss §=23 PCr Cent. 

per cent. 
per cent. 


’ 


at seven days’ notice 2: 
at fourteen days’ notice .. ....... aan sx 


Bank Rate. 
Per Cent. 


Open Market. 
Per Cent. 


Bremen 

Frankfort 

I 
Amsterdam 


St Petersburg 3 3 

Tur Srock Markets.—The characteristic of the week 
has been a sharp rise in speculative foreign securities, 
especially Egyptian and Peruvian. English Government 
Securities have also maintained and increased the rise of last 
week, and generally there has been rather more animation 
than was lately the case in the better markets for guaranteed 
but attention has, in fact, been mainly given to 
Egyptian and Peruvian securities. The advance in the former 
case was not maintained beyond Wednesday, having been 
followed that afternoon and on Thursday morning by a sharp 
fall on large realisations to secure profits being made, but 
Peruvian have been steadier. The advance, however, appears 
for the most part to have been purely speculative, being sup- 
ported by comparatively little buying for investment on the part 
of the outside public; and as there is now a large speculative 

‘count for the rise in the leading foreign securities, it seems 
probable that the markets during the next few weeks will 
In addition to other 
causes the rally has been partly determined by an im- 
pression that, with the payment of the last instalment 
on the French loan, a farther stage has been marked in 
the process of absorbing the immense issues created during the 
last few years-—an impression which is no doubt so far true, 
though to all appearance a considerable time must yet elapse 


securities ; 


| before the markets are relieved of the weight of floating stock. 


It seems doubtful also whether it will be possible to maintain 
a great and general improvement until the profits of trade 


| permit a large influx into the stock markets of new money 


seeking investment. Among the other leading markets, 


| English Railways and other industrial undertakings have again 


been rather depressed, in consequence of the anticipated effects 
of the strikes and the disorganisation of the iron and coal 
The depression was also increased at the opening of 
the markets this week by the failure of a broker with large 
accounts open for the rise for outside speculators. The fall 
in railways, however, has at no time been material, a general 
belief existing that with iron and coal becoming cheap, the 
profits of railways in future half-years must increase rapidly. 
To-day there have been some sharp fluctuations, several rail- 


te es 
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ways giving way on disappointment at the non-repeal of the 
passenger duty, but the tone at the close is generally dull, large 
realisation on continental account having been made in the 
foreign market. 

EnGcuisa GoveERNMENT Securities.—The advance of last 
week has been fully maintained, and there has been a farther 
improvement, the result of the continued ease of money the 
low price of silver. Consols are, however, still rather lower 
than they were a year ago. To-day the improvement has 
been enhanced by the large budget surplus, but the rise in- 
duced realisations, and the close is } lower than the best of 
the day. This afternoon, after business hours, it has been 
announced that the Indian loan will be for five instead of 
three millions, 


CONSOLES. 
Money. Account, Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June 
Gaturday.ce......00 D2 ..ocee 925 neers 925 D242 ..cove 3s dis to 2s prem 
MONGAY .cccccrccce, O25 ...... GEE cccese O25 seve... O24E ...00 - 3s dis to 2s prem 
Tuesday ..rcocers we O25 coer - 922 eo 925 co O2E  ccccee 3s dis to 2s prem 
Wednesday ..... o CRE ccccee, GREE ccccse OEE neces O21E ccorce 3s dis to 2s prem 
Thursday cccccccce O24 ...... OB oc... O213...... 33 dis to 2s prem 
Friday....ccccecceeee 92} we BBR ccocee BS ccc cee aE 2s dis to 2s prem 


The foliowing are the changes for the week, taking the 
latest unofficial prices for quotation :— 








Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dec, 
Consols [Or MONEY ..cccoseseeee encsccsoocoeses coves 922 4 922 3 + 3 
Ditto May 5 ....s00+ 92,9, 33 93 3 + {7 
| Reduced 3% . 908 3 914 3 - $ 
| New WM. scenna " 903 3 : 914 3 + 4 
SROIEOE WEEED sactdniccestescxccsescvectescossenen 3s dis 2s pm 3sdis2spm... ... 
Bank stock (last dividend 5 %).-....ccccwe 249 51 250 2 + 1 
India 5 %, red. at par, July 6. 1880 ........ - 10738 eseceuese 108} 9 + 1 
Do 4 %, red. at par, Oct., 1883 ..........0. ee: «“auecainton 1013 2 + |] 
Metropol. Board of Works 3$ % Consols... 95} 6 —— ceeceseee 96 4 + 43 


CoLtontaAL GoverNMENT Seccrirties. —-Priace Elward 
Island are 1 per cent. higher on the week, and South Austra- 
lian, 1881-90, 2. Queensland, 1882-5, are 1 lower ; ditto, 
and 1891-6, 1; Victoria, 1883-5, 4. 


ForetGN GovERNMENT Securiries.—In this department, 
as we have stated, there has been avery sharp advance in 
Egyptian and Peruvian securities, as also in Turkish at the 
opening of the week. During the recent depression in those 
securities, the speculative engagements for the fall appear to 
have steadily increased, and as the Syndicate sales had 
‘stopped, and no conspicuous event had happened to induce 
the public to sell, the result was a scarcity of stock, which has 
been taken advantage of by leading operators at a favourable 
opportunity in the money market to support a counter move- 
;ment for the rise. Some large and steady purchases deter- 
mined a quick movement upwards, which induced or 


compelled the weaker operators for the fall to close 
their accounts, and so caused an additional advance. 
The market has also been additionally stimulated 


by the circulation of favourable reports; as to Turkey, by 
| the circulation of a Budget, and the report of a financial Com- 
/mission, alleged to be favourable ; as to Egypt, by a telegram 
'from Constantinople that the Khedive had concluded an irre- 
'deemable loan of 5,000,0007 at par, bearing 9 per cent. inte- 
|test, from native residents; and as to Peru, by singularly 
favourable accounts of the guano deposits. The advance, how- 
‘ever, led to immediate realisations, assisted, in the case of 
| Turkey, by 2 much larger supply of the 5 per Cent. stock than 
| had been anticipated. In Peruvian, the advance has been 
\steadier and has been longer maintained, being assisted by 
{most persistent and emphatic reports as to the discovery of 
large guano deposits. Except in the latter case, however, 
the whole movement is believed to have been almost entirely 
speculative, an impression apparently confirmed by the sharp- 
ness of the reaction on Wednesday afternoon and on Thursday, 
which has been increesed to-day. The rise is understood to 
have been taken advantage of by recent members of the 
Syndicates to effect large sales. As to the other classes of 
securities in this department, the favourable tendency in 
Russian, Argentine, Brazilian, and others of the more favoured 
stocks has continued. Spanish have been depressed, on the 
failure of the Government troops to make progress against the 
Carlists at Bilbao. To-day the sales to realise after the great 
advance early in the week have been continued, the selling 
being chiefly on continental account, The market closes with 
a very flat appearance, “all the speculative stocks being 
offered, 

The following are the changes for the week, taking the 
latest unofficial quotations :— 


TT 





Closing Prices Ci sing Prices Inc. 
last Friday, this day. or Dee, 
Argentine 6 %, 1969 ....... Cillian ae 94 6 +1 
Ditto 6 % Public Works, 1871. .scsscsscseses 91 2 90 1 aca 
Ustrian 5% Silver Rentes (lessincometax) 66} } 66 + 3 
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Closing Prices Closing Prices Ine. 
last Friday. tais day. or Dec, 
Brazilian 5 % 1865.....0000 wana ececceccceccosce 86 3 siseewe 97% 8} + i} 
Ditto 5%, 1871 . soscecessccece i on 97 8 + 2 
Bolivian 6 % si packuasiediettaed dekascs canadien PORE, cians 325 35 + 1 
Buenos Ayres 6 %, 1870 ... oceans we. em » 9 ove 
Chilian 5 %. 1873 ..c.-cccccee oceccesesecce dt 90 2 ere one 
COGte TRIGA Fj ROOD seccccccccssscciasece ~<a Ok 80s eames 28 39 — 1 
Danubian Principalities 7%, 1864 .....0.. « COE ceurssece 93 5 od: an 
Ditto 8 %, 1867 . ecieetlenniin 101 S —s_cececese - 1013 eee eee 
Egyptian 7 %, 1862 TOO > canned 80 2 + 1 
SOD Wig BOOP satcnectisataidicdinnsnéniibuinns - 913 eecccecee 93 5 + 2 
Ditio 7 %, 1866 (Viceroy’s Loan) ....s0.0. 87 S §cecceccee $8 9 + 1 
BORO DSi, BOOS. scnictisnctsssictncscoctseniowes 101 3 —s_cceeceree 102 4 + 1 
PGE TH, BG a censsecaacicaciontnace dain - 743 6 + 1} 
Ditto 7 %, 1870 (Khedive Loan) ....c0c0 6383 4 + ag 
NS es TIT ccnssceinttccnncdiditeaidicadtdas 65} 4 + 2 
SS ee ese 
trench National Defence Loan 6% 1870... 101 4 eee 
Ditto 5 % PEO etic. ee ae + 4% 
Ditto 5 %, 1572... ee - ane re tee 
Bleedaras 10 %_ 170 ccssecsevesescdcecsens oe ae + # 
Seemetey BS 37 i cccncnccsncniavsacsenente 70 2 oon, ae 
Italian 5 %, ls6l (less income tax) .....0.. 62} 2 + I 
Ditto 5 % State Domain ..crccccccceces 90 2 eas ten 
Ditto 6 % Tobacco Bonds... 95 7 ine) wae 
Japanese 2 %, 1370 ccocccccoce 103 5 + 1 
MEXICAN 3% ceo-ccccecce 153 6 + } 
Paraguay 8 %, 187 23 4 + 2 
Ditto 8 %, 1872 17 19 + 23 y 
Peruvian 6 %, 157! « 43 + 3} 
Ditto Consolidated 5 4% ee 52% 2 56 + 3 
Portuguese 3 % Bonds, 1353, & Gis «aun 45} 4 sae ia 
Russian 5 %, 1922 ..cccccccsccceesece CO TRE cnseneese 908 100K: Ses cee 
Ditto 5 %, 1862 10) 1 oeeenen - 101 3 + 3 
Ditto 5 %. 1870 COE E ss iaensacces 100} ? + lt 
Ditto 5 %, i871 at aa coe 09 4 + 1} 
Ditto 5 %, 1872 cccccccccccscsescercesesccccscece 973 8 953 9 + 1 
Ditto, Anylo-Dutch, 5 %, 1864 and 1866 935 9} 99 100 + 3 
Ditto 56 %. Orel-Vitebsk Bonds.... 95% 9} 10) 1 + 4 
Ditto 4 %, Nicolai Railway Bonds. - 8233 83} 3 + i 
Ditto 5 %, Moscow-Jaroslaw ......006 ee 93 100 $8 100 ete . ee 
Ditto 6 %, Charkof-Azof Bonds. - 963 98 4 + 2 
Spanish 3 % .ccccccccccccccccccccccccceccescsccecerese 1833 23 183 9 + ; | 
Ditto 5 %. 1870 (Quicksilver Mortgage) 7% 80 73 80 ia atl 
Ditto 6 % (Lands Mortgage) ..c.cocccscess - 57 60 48 — 23 
Turkish 6 %, 1854.....cccccseccceseseces 83 5 tee tee 
Ditto 6 %, 1858 ... 568 + 4 
Die 6 %, 1OCD .cccceconcesscocee - 646 6 + 2 
Ditto 5 %, 1865 (General Debt) 42 3 I - ij 
Diete 6%, 10GB <cccevccesevscecsessece enseseunen a 62 4 + 23 
Ditto 6 %, 1869 .. ee) = etsnntess 49} 50 coo eee 
Ditto 6 %, 1871 ee 67; fxd + | 
Uruguay 6 %, 1871 739 == is htsteenane 73 % ese 
Venezuela6 %, 1364 and 1866 ........ pinscinania «= B95 2h —s._—cencaence 20 2 + 1} 
New Loans. 
Baen0s Ayres 6 % cccccsvsecccsvesccevesccesarecses oa es 2k LR dis eee ave 
See Tis BT ncecécetnrédinicdscsacecchirenvas 52 6 ea 6} 7 pm + 1 
Hungarian 6 %, 1788.06... .cesesccccaevess 2% 3 28 2PM se ove 
SR eh Teleesssncccininicncase bi OI WR ens 3 SEPM ace ove 
Enautsn Ratpwars.—By comparison with the foreign 
the | 


market, the movements here have been unimportant ; 
fluctuations have been sharp and suddea, in consequence 
partly of the usual movements to correct the loss occasioned 
by the failure above referred to; but on balance the ten- 
dency has been downwards. In addition to other causes 
of depression the traffic returns published for Easter week 
have been disappointing, and as similar disappointing ret urns 
are anticipated during the next few weeks, while trade is in 
its present condition, the disposition to sell for the fall con- 
tinues. The account which was settled on Wednesday 
showed a great scarcity of stock, and on North-Western, 
Midland, and other leading lines a moderate packwardation 
was paid. To-day the passenger lines have been in especial 
disfavour,*on account of disappointment caused by the non- 
repeal of the passenger duty, and there has been a sharp fall, | 
the market closing nearly at the worst. 


The following shows the principal changes for the week | 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
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Closing Prices Closing Prices Inc. 
last Friday, this day. or Dec. 
Caledonian ......08 ndinenhinas éabthegnientncseneuenes 923 4 ecceseee - 923% 
Great Eastern .....+. 453 } eonseesne 45 2 — 
Great Northern . 1332 4} — ceccccree 1344 55 + 
ae WEA. Giese 1142 — 
Great Western.......ccrcccecssesseee TONES cntsavans 1224 3 - § | 
Lancashire and YOrkshire .....ccccccssseesere 143 4 a | 
Loadon and Brighton...... &2 3 — 2} 
Lendon, Chatham, and D ee 213 4 _ é | 
Ditto Arbitration Preference csecccccereeeee 6i§ 2 —- 3 
London and North-Western coc cccccccesseeee 144 } } + 1 } 
London and South-Western....cc..cseceees ecoe 109 10 —_aovevecee 109 105 + + { 
Manchester, Sheffieid, and Lincoinshire ... 63} 9 } —- 1} 
Ditto Deferred ... 33 9 } —- 
Metropolitan  ...-...ceceerscerere 644 — £ 
Metropolitan District .... 23} 4} pat 
Ditto ditto Preference .. 67 9 ese eee 
SA dla tA ...cccccscecesccaccccvesece 129 3 - + 
North British .ccccccccscescece 60} 1 — 2 
North-Eastern—Consols o+. 1644 3 -—- 3 
South-Eastern ..o.cccccccceeeee 110 ll ae) ee 
Ditto Defe: red ......ccocssccecceccces 924 2 — 1} 





The quotations for the leading debenture stocxs compare 


as follows with last week :— 





Closing Prices Closing Prices Inc. 
last Friday. this day, or Dec. 
Great Eastern A 5 %  ccssssseseres ecceceee eoooe 116 7 116 7 eve 
Ditto 1867 Redeemable 5 %. eee 115 6 115 6 
Great Western 5 % Deb. .....0000 evccccesess 1205 14 1205 14 
London and North-Western 4 % cee 3085 & 1023 } 
London and Briginton 4} % ceocsceseceeresssoree 107 8 107 8 
London. Chat., & Dover Arbitration 44% 103} 4% 103% 43 
Metropolitan District 6 % cssssscsssesrsorreee 121 25 214 24 
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The traffic receipts on eighteen railways of the United | Mines.—The British mining share market has taken a | 

Kingdom of which a list is subjoined (inc luding the principal | sudden turn, some very considerable rises being noticeable 
railways), amounted for the week endiag April 11 te 0919,1591,' in the value of tin and copper mines this week. South 
| being an increase of 5,718/ on the corresponding week of last | Caradon have advanced 20; Tin Oroft, 124; Wheal Bassett, | 
| year. The aggregate receipts for the half-year to date are | 5; West Bassett, 3; West Seton, 2}; Wheal Grenville, 21; 
' now 11,832,423/, an increase of 515,622/ 0n the ccrresponding | South Whe al Frances, 1 ; South Con durrow, t- East Caradon 
period last year. The principal increases for the week have | have fallen 3. Foreign mines are steady in value: Alamillag 
been—Great Western, 3,550/; Caledonian. 2,214/. Lanea-! have advanced 4; - Fla gstaff, 3; Eberhardt and Aurora have 


= 










































| 
|! shire and Yorkshire show a decrease of 4,095/; London and | fallen } ; Panulcillo Copper, +. | 
Brighton, 1,795/. Se a | MuisceLrLangous.—Beyond a special fall in the shares of the 
| RAILWAY TRAFFIC RETU Pa Reasipte of toyal Mail Steam Company, and continued depression among | 
Week's Receipts. Half-year te date iron and coal companies, there is no feature in this depart. | 
weolcCO OOO se » 124. C - . . + > . ri | 
| “Legere Inc. or Des, | Ment. City of Montreal Loan is 1 higher; New York City, | 
| —— Corre nae | £3 Foreign and Colonial Government Trust, Ist issue, 14, | 
! erresponain orresy nog. 
| beet aaa Amount. _ per. in 73. | Share Investment Certificates have fallen 1. Among iron | 
| £ £ £ A and coal companies, Nantyglo and Blaina have fallen 2; New| 
i 10.5 443 97,315 5. ; 
a Exeter ...... as ; > — “aon 409 7. 10 a Sharlston Collieries, 2; Ifton Rhyn Collieries, 14; ’ Ebbw 
reat astern ,... . BO,a Ah “ Tid soe dav, Tedd =-— y ‘ ee l | 
oe ities 17580 { ano -04372 4. 94348 | Wale, 1; Bessemer Steel, }; Fairburn Engineering, }. In| 
: North 4 DOO ace (24,042 £t,020 : . ; ° ae 
| Lancashire & Yorkshire 62,768 — 4,095... 907458 + 34,187 | finance companies’ shares there is a rise of 4 in Credit Fon- | 
| London, Chat. & Dover 17.3839 + 22... 210,294 + 15,699 | eier of England, of 1 in London Financial, and a fall of } in| 
» Nrth.-We 163,7 +. 19 2,293,773 49,646 | yagi : ippi 
sumen® eth-estere 165,000 -f 1,200 + «646 | National Discount. Merchant Shipping have advanced 1; 
London &South-Western $6,560 -+- OD oo. 152.576 + 39,052 ar . 1@ Afa: : | 
T omien onl Bulskien 81746 — 1.795 904493 —-- 16592 | Peninsular and Oriental Steam, 1. Royal Mai] have declined | 
Man., Shef., & Lncolnsh. 29,830 — 304... 436393 +4 13,163 | 10. London General Omnibus have gained 2 per cent., tram. | 
Metropolitan ..... eveeee 8,715 + 166... 124,131 — 450 | way shares remaining generally steady. 
fetropolitan District... 4,511 4+ 359... GOST1F 4+ 2,416F | ~ se oo ao : se 
a8 104,604 + 1,334 1.483.947 + 72283 | | Subscriptions are invited for an issue of 500 seven per cent. | 
North-Eastern............ 112490 + 215... 1,621,042 + 92,578 | first mortgage debenture bonds of 100/each, being the balance | 
! South-Eastern............ 34,731 + 98... 424,779¢ + 25,259¢ | of 100,000/ debentures of the River Plate and Brazil Tele- 
| a | 
*Caledonian ........ ...... 50,i11 + 2,214...° 488 1156 4+ 18,048 | Staph Company. 
*Glasgow &Sth.-Westrn. 15,583 — 975... 150,199 — 4,670 | The prospectus is issued of the South Carolina Rice Plan. | 
ae a BOER sececesee bOS,OCD =F ‘. : ve (OG es 7 : 4 a | tations Trust. Capital 500,000/, in 10/ shares, of which one- 
North British........... . 39,088 4+ 1,791... 370,720 + 12,8 . . *o . : 
a i. a ae = half is now issued. A bonus certificate of 10/ will be given 
919,159 + 5,718 ... 11,832,423 -+515,622 | with each share, and the shares will be entitled to dividends | 
* In these cases the aggregate is calculated from the beginning of February. up to 10 per cent., and the bonus certificates will be redeem- | 
The aggregates published are for one day less this year than last, . e ° | 
err a ; . . able by annual drawings at the rate of 10/ each. The object | 
Foreign anp Corontan Rartways.—The following are 
of the undertaking is to develop large freehold rice planta. | 
the changes for the week :— ti i 1 sateen teeta te t of coltivetion | 
—— a ions and naval store timber tracts own out of cultivation | 
FOREIGN. last Fri lay. this day. or Dec by the American civil war. 
Antwerp and Rotterdam ......00ccerseererne 21 2 esscessee 21 2 ——o ee : x ¥ 
Banla and San Francisco. - 193 8 19h # BULLION.—The following is taken from the circular of | 
Belgian Eastern Junction ..... ~ 23 233 i6 - . ° ° ° hii 
atnen Remesatheens Geatheen ilk 3 ik} : Messrs Pixley and Abell on the transactions in bullion during | 
Dutch-Rhenish.......ccccccrssssscsercsoeessceessees 264 2 263 2 the week :— 
Lemberg-Czernowitz... eo 133 4 133 3 2 " L F : } 
Mexican a . #5 44 5 Gold.—There is no demand whatever for exportation, and the gold | 
Ottoman. soeseee 63 7% OF 7E we ane expected early uext week from Australia, 341,000/ in value, will doubt- | 
a oe pon See ~ ye less be sent into the Bank. The transactions at that establishment 
South-Austrian and Lombardo-Venetian... 213 12 : + 3 during the week compri rise a withdrawal of 52,0004 in sovereigns, anda 
; Ditto 3 % Obligations ........c..000 taints 93 j purchase of 86,000/ in bars. The Lusitania has brought 48,640/ from 
t BRITISH POSSESSIONS. ie Brazils. and th. ’ s 11.800/ ) Ye r sg | 
} East Indian ....cscessssssessee alla 115} 3 178 +h the Brazils, and the Tagus 11,500/ from the West Indies. 
Grand Trunk of Canada .....serrcersesroeees 16} 73} 16 3 _ 2 Silver.—The demand for India has, during the past few days, almost 
} to oe pd oe > 5 dis 63 5} dis — i; entirely ceased, and the late arrivals have been taken vrir Cl i ul lly f ior 
tto 1 elerence.. coon ae 2i5¢ Sz : . . ? . oe fr » 500 
; Great Ind an Peninedls..ccccsoccccccoocecce 1104 3 111} 23 $ Spain. We have received about 89,600/ from New York, 12,500/ from 
Great Western of Camadia....c.cccccccccccocssees 13] 43 134 3 - + the Brazils, and 7,600/ from the West Indies during the week. 1} 
Madras 5 % ..-ccecsecseeserenes eoreccccoscscccscecees 110 ¢ 1114 2% * 1 Mexican Dollars.—Have been in good demand, and those by the 
American Securities.—The changes for the week are as | French steamer were sold at 573d per oz, showing a rise of jd per | 
follows :— Exchange.—On India for banks’ drafts at 60 days’ sight is is 105d | 
: , Closing Prices Closing Prices inc. per rupee. The India Council bills were allotted yesterday, viz., to |} 
GOVERNMENT AND STaTE STOCKS. last Friday. this day? = or Dee, Caleutta, 250.0007. and to Bombay, 150,000/. Tenders on Calcutta, . 
United stares 6 % 5 - Bonds, 62 (par 103) 106} § 1038 i xd... " 5 | 
Ditto 1866 Issue (; >r 103).. 1093 2 06h ixd «3 ls 104d per rupee, receive 3 per cent., and on Bombay, at Is 10): d, 
| Ditto 1867 Issue (par 103) LOBE 4 Lost | + 4 per cent, On Ist inst. applications on Caleutta, at 1s 104d, re ceived 90 | 
— 5 % - = (par i. - ee _ 4 coe : tee 5 per cent., and on Bombay 40 per cent. at the same rate. 
0 6 4% unded Loan (par 103) ......0. Ot 10 xd 4 ae 3 Ninn “Fe: . 7 4 ee 3. Gitto F } 
wT cnt lig % Sterling Bonds, 1900... 96 8 - 964 7h ow __ Quotations for Bullion.—Gold—Bar gold, 778 9d per oz std ; ditt fine, 
Virginia New Funded (par 103) .......s..0+... 42 3 42 3 77d 9d per oz std; ditto refineable, 77s lld per oz std; Silver— 
is RarLRoap Sucuniries. ; 3ar silver, fine,4s 10,d per oz etc, nearest; ditto, containing | 
tlantic & Gt, Western lst Mort. (par 103) 60 60 1 oe t - a ard nana « vee Ipllars 43 93 
Ditto Second Mortgage (par 103) ss... 40 1 10 1 ween & grains gold, 4s 10i3d per oz std, nearest; Mexican dcllars, 4s id 
Ditto Third Mortgage (par 103) ...... a 2 19 20 + 3 per oz, last price. 
A S€ 8 hentai SLi cececeeece . 72 ore ** > | 
ieee eon 33 a According to the Gazette return of this evening, the move- | 
| alte ¥'% Consetidated Montes “ OOF 1k - ment in the precious metals during the week ended April 15 has | 
: | Diinois Central Shares (par 103). anon gucunnanes 92} 33 — i 7, 
Diinois and St Louis Bridge 7 %, 1st Mort. 98 ” 98 9 a beenasfollows :—Gold—import, ov, 815/; ’ export, 338,37 ‘ 
tase pH oT 666 Silver—import, 340,498/; export, 201,420/. The sum of 
Ditto General Mort. 6 % Bonds, 1910 ... 98 9 9339 + 3} 114,000/ in French coin was withdrawn from the Bank 
It is understood that the nomination of Messrs Turquand, | to-day. 
Youngs, and Co., and Quilter, Ball, and Co., to proceed to = 
T 7 T awl ann 7 sa]) > + " + TE 7 ‘4 r 
New York, as accountants, has been cordially approved by FOREIGN RATES OF EXCHANGE ON LONDON. 
f the Erie Railway Company. Latest Rates of Exchange on 
4 : si de “ Daies London. 
|: Jorxt Srocx Banxs.—There is little movement of any | Paris......... April 16... ‘> 25.22 23} aie Short. 
j ; ¢ : ‘ } 7 . = Amsterdam. i 11.91 esceee = 
importance im these shares on balance. Anglo-Egyptian have | franutort,. eee, eiaaae 11813 ace - 
; ed li: erch: 1. QO L. B rs Hamburg cccocrcscsocee — 14 sores ; 20.28 gd senses - 
advanced 1} ; : Mere hant, 33 Central, + Bank of South mbur} — 3 ow eae er 
Australia, 1; English Bank of Rio de vansien, I RE ie vtec OBB cre : 6.21} cca -- 
other side, Anglo-Hungarian have fallen } ; North-Eastern, ene “a a a — was a 
P 4 ; Stand: ard of South Africa, 4. Alexandria ....00...... = % sevece 96 4 3 oe . = te 
Constantinople ...... OE seen ; —  ° 90 days’ date. 
‘ TiLEGRAPHS.—There is more steadiness at the close, ex- | Wortywyere 2 455 wn" 60 days’ sight. 
cept in Anglo-American; but some depression has occurred | Melbourre esse Febs 27 sens : pm b die. iste - 
. - , : 7 NT cosaeenns “ 27 — prem, $ dis, sevens _ 
during the week. Anglo-American are 2} lower; Great | Jamaica Mar. 24 ...... 1% prem, = essen ees 
\f 1. Submarine. 5: T ‘. F aelines 2; Rio de Janeiro ...... = ; 26) 3 wadeie = 
Northe ra, 33 ge 79 Andiarubber W orks , 2; Tele- Buenos Ayres.e....0 April S wvens ° 49 sevens we 
graph Construction, 4; Hooper’s Works have gained +; West | Ceylon .....s.ecssses i 
; Ase a hs ‘ l Hong K rg. 
P India and Panama, }. i... 
¥ 
ite - a ae 
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00 BO et ms 


66 68 om | Do New Funded ......... 6% 1905 42 44 
Jan. July “hres 


May Do 1863 . | 60 62 ig DoLia BonpDs, e ar 
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April 18, 1874. } THE ECONOMIST. 477 
T > \ T 
BANKERS PRICE CURRENT. 
| : a te t 
| BRITISH FUNDS, INDIAN GOVERN i\MENT FOREIGN STO CK zs, BONDS, ‘&o.—Contenu ‘ontinued, AMERICAN STUCKS, 
| SECURITIES, &c. | se. | a 
= aedeaeiaiiaen - te | | 3 =| Closi 
| “ Dividends 2% ba — Closing Dols’ | Name. 1 sitio 
” B ce Closing jx E Draw- Name ‘ | .™ Prices, 
| Dividends Due.| RITISH FUNDS. Prices. Due, ae ing. Prices. » aa | 
a — — — a United States .......000 wee 6% {1881 109% 1 
| Jan. 6 July 5 oe 3 er Cent. Cons0ols......--seeree "| oe 93$ | April Oct. ... |*July |Russin. A.-Dutch, 510756900, Do 6/20 years. eee 6% | 1882 ry - | 
| ia 0 for Account, May 5 3p | 1866, 100/...... 5 %) 99 100 isd Do -- 6% (1884108 10 
| April 6 Oct. 6...!3 per Cent. Reduced . --| 912 918 | April Oct.) ... "July | Do do, 84/158... 5%! .12 ose ne Do oa 6% {1885106 7 
| April 5 Oct. 5.o.|New 3 per Cent. soovsssereveee...| 91$ 91) | May Nov./0.15*Aug Do (Nicls. Kail.) 4 %| 83 84 onan Do 1867,371,346,350do0l,) 4 El 
| Jan. 6 July... DoSt — ss. dam. 1894)... ww | Feb, Aug./01 *Feb,| Do 1870 eu. 5 % 100 101 OO), issued up wo 27 Feb.,"69f °%|1987\1088 9% 
| Jan.5 July 5...| Do 2 ~ sevsee CAM. 1BDA ore ove Mar. Sept. 0.1 a Do 187 1 cosesevee 5 %| £9 100 20000000} D0.......ccccoccovsce ccrcsecesee 6% 1974101 8 | 
| Jan. 5duly 5... | Annuities eoee Jan. 1880 ... ore April Oct.) ... | .. {| Do 1872 .. 5 % 98 994 300000000 Do Funde soe 5% 1981 103% 4h 
| April 5 Oct. Bree] DO scocssccore-covvee ApF. 1886 8$ 8] June Dec ... \De 74., Do rot serip. 5 % 994 1003 ose I iriiaictnencnidatitend 5% 1904 1034 4} 
| Feb. 4 Aug. 4...|_ Do(Red Sea Tel.) Aug. 1908 173 1 ee POS pee Do do 502 paid. 56} 57} 3203000) Louisiana, Old ..... 3% | axe 
Mar. 11 Sept. 11/Exchequer Bills, 1,001, 23 %../38 42s p | Jan. July! 1.77... /San Domingo...... 6 %| 14 16 195800} Do ' New . wea RE Gs Beak cae 
| June 11 Dec. 11; Do 100/, 2001, and 500/ .......38d 2s p | Jan. July.) ... \Jy’74. Santa Fé scrip..ec 7 95 95} 1000000 Do Levee B08 sok ees 
| ; Inpian Govt. SEcURITIES, June Dec. 1 ‘eee |Sardinian...... 5 %| 77 79 3000000 Do do 1875 20 30 
Jan. 5 July 6 ...| India Stock, 5 %... July,1880 108 9 | June Dec... | .. (Spamish ....c000 3 %| 18} 19 4600000 Do do... ve | 30 40 || 
| April 6 Oct. Sooo] DO 4% ccecceeeeeee Oct. 18881013 12} Jan, July.| ... |yune. DoQuickslvr Mt 5 %/| 78 80 610000/| Massachussets ... 1888 94 96 
ose | Do Entaced Paper, 4%....... 98 96 | June Dec.| 4 | Apr. Swedish Provncial | 826600!) Do . 1894 96 98 
| Feb. 28 Aug. BE BOGGS cence -shen 97 98 Mortgage Loan 4 %| ico ses 619800 Do 1900 96 98 
May 31 Nov.30.| Dodo 5k % 0... May, 1879101 2 April Oct. 0.45 Apr. DoGivernmntl3éss4% aes 61990) No 1889 96 98 
June 1 Dec. 1.4 Do do 5 % Rupee Dbn..1877/ ...  «. Jan. July) ... “ Do do, 1868.. 5% e104 106 300000/) Do 1891 96 98 
June 1 Dec.1...| Dodob&% do 1882} .. ase April Oct. *July Turkish, 1854 3 %| 83 BS | eee Virginia Stock . we | 40 45 
Feb. 16 Aug 18 Do Deben. 4%.. Avg.1878)100; 2 ees, Do 1858 57 
} 
| 






















































































i van, July 2.44 May. [Do 1865 e 62 64 | 11500000! Do 2 Mort. 1,000 dols 7% 1902) 40 42 | 
Apri) 1 Oct. 1,,.|Canadian 4% Bonds, red. Feb. Aug. ... |*May Ne Ga rant am . 101 3 e9000000| Dos oe eee eae — = A 
| Dominion of Canada 1m 1908 102 3 | April Oct. ... | Sept. Do 186 19} 50} 6000000 Atlan, Miss. & Uhio Bds. 7% 1805 ra 
April 1 Oct. 1...)Corptn of Lon. Bds,1877,43%/101 3 April Oct.| .. i Do aaa 57. 58 onoen oe . _— . ae sds. 7% ae o4 36 
| June 1 Dec. 1...; Deo do 1379, 43%|102 4 e ii we De Treasut oe 150 00 Do ah nac(Ma.b) ‘0 aa 90 92 
Jan. 5 July5../ Do do 1882, 44% \102 3 De do B an  % 67 69 Gearby Peakiitcakas}| | 
Ay ril 5 Oct. 6... Do do 1881, 43% LOOd | if a (Do do stamy 25885000 ( =? 1 i ad ¢ ’ ae a “4 l : - = 
ws | Do =o 1831,4%scp)t d 3 p 2 for con, inte 59%! se. exe “2000000, Do (Ca'ifornia & O on a ee 
Jamaica, 1897, 4%...ccccccsseees| oe sia ep Li ae Cae Taek =" . a eras Peas | 
Jan.A] tJ y-Oct Metrop.Brd of w rks, Sb % % Stk.| 96 96 4 | (Dol a78 sep . sah ) ekonnnn an Mil. 1 my iat ert ‘GdBus 6% 1892) 84 86 | 
- _Do scrip, 3} % «| 12 2tp 4] Snt7 000.0008. iss. 6 = 49 oa ort. Bonds 7% 1876) 65 70 | 
: : ssoesnnnso| “$8 <4P | April Oct.) ... Spt.74) + 8,000,000, iss. - 6%) 45 47 1000000 ‘ak owt 8% 1975) 50 55 
. a (  2,229,4607 ......) 79000000 Erie Shares, 100 dois s+... ota 
FOREIGN STOCKS, BONDS, &o. see | oe | Do 404d paid... Sa Tig | 8588000 Ve preterence do wenn 7% sw | 6a. 58 
Coates —- Le | Feb, Aug.) 2}) May. |Uruguay,Con.1871 6 %| 733 74 100000 Do Convert. Bond 7% 1904 63 70 
: Coup. 1865; ... | .. | Venezuela 1 13 1700000 Galveston & Harsbug,1 Mt. 6% 1911| 73 33 
soge Next Coup. 1866 net applie | 5 7 25500000 Ulinois Cent., 100 duis shs, | 92 93 | 
} - . ~ ‘ e ? > ~ - } = | 
ividends =~ Draw- Closing | Coup. 1865) 10t apple | 20 22 83500000 Mi ita & Cincinnati Rail. 7% 1691] 95 98 | 
Divide ‘e& Name. ee Coup.1867 not applie %| 20 22 1622500, Michigan Cent cing ; 
_— = > C4 
Due. Ze ing Prices. NoTe.—Dividends on the bef yre-mentioned stocks Fond, Ist ¥ .«. 8% 1832] 83 92 
eee = es payable ip London. 3855000 Missouri, Ka s, 
Jan. July 24 June. Argentine, 1868...6 % 94 96 Quarterly. | ... a .rgentine Hrd Dis 6 %)| 89 $2 rae L+t : t. 37% 1 ‘ 12 45 
Mar. Sept. 2} Aug. DoPublicWorks 6 % 89 981 Jan, Jniy.| .. we /Aus.Sil.Rnts.exl0f 5 % 66} 663 } 3000000 Mississ. Cen. ¢ Bds. 7% 12! 53 oo | 
Jan. July. 2 Boliv see 6% 32 34 May Nov. «. a Do Paper do do 5 % 63 63% | 6250000 N. York, Bos n.,& Montreal 7% 1903) ... : 
June Dec 1 Jun Brazilian, 1852 ... SE cee ove Jan. July ... eos =| Belgian, ex 25f ce BE) nce cee 800000 New Orleans. dacksen, & 
June Dec. 12% June.| Do 1858 ....ccce 45% woe one May Nov... | cee | DO dO escceccrseee 43%) one one G. N. Con. gold tsonds 7% 1912) 88 90 
April Oct.) ... | so Do 1859 .. i Sr Mar. Sept.| ... | o. Frenchrentes,x25f 4% ... 89428300, New York Cestral, 100 
June Dec. 1'%/ June., Do 1860 .. » 44%) +2 = Quarterly. | ... ons D0 dO ceveeececeee 3 %| 59 59% IN ii ccncistians: ation «=. | 88 90 
April Oct. 1**/ June,, Do 1863 .. - 44%| 8S 90 Quarterly. ... oa Do dO cec...cce .. 5 %, 944 943 3000000] Jregon and California . 7% 18 20 22 
Mar. Sept.) 1 duly.; Do 1865 . - 56 %| 974 883 | Jan. July. ... -. (|Italian,ex 25f ... 5 % 633 632 | 65047850! ‘enn: 3 ; 45 47 | 
al o - 5 @ 97 g ani z 4 . : eee N 
Feb. Aus. — ean 3 aoe wp = ? é Pg 7 9S * The drawings are yearly in the case of stocks to 600000 1 D coscece - 6% 1880) 68 92 
Jan. J Aly ov — |! — yres. 3 % oe, eae which asterisks are pretixed. In almost all other cases, 32654975/ Pulladelphia aud Reading 
Jam July) ... | dune. O sees tee aes where there are drawings, half-yearly. ov dols shares coves ww» | SL 63 |] 
April Oct, 1 |*July.} Do 1870 6%) 87 89 3000000) Jnion Pacifie Land Grant 
April Oct. se | ove Do 1873, scrip... 6 % &73 $5 st Mortgage Bonds... 7%|1889] 70 75 
” - 2 | Dodo 55! paid... 524 53} | COLONIAL GOVERNMENT SECURITIES. | ———— pocere a rece eae aceon 
Mar. Sept. ept. 'Chilian, 1842 ...... 3 % ee eaaeas i Dei dee } | CERLISG BONDS. 
| 1200000/ Alleghany Valley Raiiroad 7%/1910 834 90} 
June Dec. ... |*Mar.| Do 1858 .... 44% 82 84 | any le) i ) ‘ 
} ' A ‘ - - Closing eee 4.46. W.Con. Mort. bnds* 7%/15890 22 24 
Jar. July! 2 | Apr. Do 1866 .. 7% 105 7 Authe-| pi vigends Seiad to R 7 a 
’ | . ‘ ised oe me ese | Wo Reorganisation Scp. 7% 
Jan. July) 2 |*Jan. | Do 1867 .. 6 % 101 103 rised ue. Name. | Prices. 7500001 Do Leamd Lines ’ rust ‘~ ote ses see 
Jan, July! «. | May Do 1870 coeee 5% H2 «D4 Issue. oe bo id 73 on sles ATUst 7% |1902 7i 74 
* 5 ig — x ¢ Qs —— a PU] YO ASTD cocccccccees 7 1903 60 65 
Mar* ept.| 2 | July.; Do 1873 .........5 %, 90 92 | ely 7% 3 f 
April Oct. 7 | Apr. 'C lombian cocseseee 6 % one 100000 Apl & Oct) British Columbia,1s9¢ ¢ co ewe | eee 7% 1806 100 102 
May Nov.) 2 | Apr. {Costa Rica, 1872... 6 %| 3) 32 ee §=|Jan & Juiy|Canada, 1877-80 ...0060 6% [205 206 oo - 6% 102,100 102 
April Oct, 1 | Sept. | Do 1872 7%) 25 30 we jJan&July) Do 1381-4 ......... -- 6% 107 109 | coneelO serene S Sieawee i Yo} 
sane | & |*J 79 93 5 Feb & Aug DO 1874 ... ccccccscsoee G%/100§ OLR | 700000} Cairo and Vincennes ...... 7% ivud 62 B3 
Mar. Sept. 2 |*Jan. panei, 1864... 7% 93 25 + it ) 3 a 0001C} : eae bee 
Jan. July 1.64 *Dec. | Do 1867 .0.+.... 8 % 100 102 Marx Sept} Do 1876 ... seoee 8% [R01 103 SVVU reer pee “Alton Stl.C n.Mt. 6% |1903 934 O44 || 
“|n"me! ose 'Ecuador, NewCon. 1%| 8 10 2123264 Jan & Jul y| Do sseceseres O%0|105 06 oC 4 ago &Pu ne i,1 Mort. 7% 1902 83 90 
ao NDE eee DoPrv Le Wrnt. iat 1126062\Jan@ July; Do Inserted Stock. 5%|104 106 200000] East. Rail, of Massachuts. 6% 1893. 93 95 || 
Mar. Sept. 1 | July. }Egyptian, 1862...7 % 50 S82 ee |Apl & Oct) Do Domin. of, 1903 5%|104 106 oor ny oom. nORED <0 OHLTS OS 97 | 
. be Yar . ( 1«¢ .Y, eee ) nsoi, Mor: gave ¥, Gv « “ 
Mar. Sept. 1 eee Do Second Issue 7 % 8) «62 se = |Apl & Oct Cape of G.H.1890-1900 6%}... ... soenelGibene: : ties “i ae us i% woes 90 92 | 
April Oct.) 33 | Aug | Do 1864 ......08 7%) #3 95 ee = |Apl & Oct Do — 1850-00... | wee eee oe PFINg. ¢7%|1900 65 76 
Jan. July! 1 | Apr.| Po 1868 7%| 76 77 ee «Jan & July Do BBDL ccoces SM} ore ace 80000) Linois & St Louis bridge | 
. y v. eeeeeeeee » 6 ‘4 ’ woe V1 4 
Apri Oct es . Do 1873 7% 65 653 234000 Apl & Oct Do 1900 ee Ist Mortg ige.......... - 7%'1900 98 100 || 
April Oct. «+ . DeEngseps7ipd 7 % 530000 Apr & Oct Do aa $1% | 995 100} Panes | De ae 7 SERED «cssonsve 7%). 82 83 || 
eee ese oe sNgsep.cal eee . he 24500000/ Lilineis C. Redemp, rt. 3% /1875 98 } 
Jan. July, 24 | cue Emtre-Rio8 ses. 7% 99 102 | 260000 May & Nov Ceylon, 1878 w.ssssee 8% 106 108 “900000 [Iitinols, Mise. &Tecas,1 Mt. 7%\e01 -. 
April Oct, ... | ee (French Nat.Defen. 6% 101 2 | 350000 May&Nov) Do. 1592 @ 1883... 6% /i10 112 momaaal ee caro Wena | aa eat aee eee 
} ° |<" Greek, 1824-26, ex 300000 Jan & July| Mauritius, 1878......... 6%|iU5 107 5V0 LU soulsVille and Nashville... 6% 1902 93 95 
ar me Coupons we. 6% 14 16 | 160000-May&Nov| Do — 1832seeee0. 6% 109 211 700000) Memphis & Ohio, 1 Mort, 7% vol 102 104 || 
| Do Coupons 43 54 400000 Feb & Aug Do 1895-96 ... 6%/112 115 8000 ee Paul,1 Mort 7 % i902 85 87 | 
= —- a -— - oF & !brne.Co 5775 Go WOUGUIN. Pacific Railroad 1 Mo: iv 
Feb. Aug. not applied Guatemala .... 5% wee eee 125000 May & Nov) Me!brne.Corp.1867-75 6%) ... — ». “pepeoole 1.0 Ge al ~ . See ee tenet ea 
April O 3 Sept Do 1869 6 %| ... 124700 Apl & Oct) Natal cecccccccsecscccccsee 6%} ove ane on nama General Mortgage (%\\507 YO 97 | 
| 8 |*Dee. |Honduras 10 %| 9 11 | _77100\May&Nov| D0. ccccccccsssssseseeess 6%} soe ove 240000|Paris and Decatur ...... w» 7%|1892 78 79 | 
eee . . a9 : : 5 105 7 5 4] Pennsylvania 2nd Mort.... 6 575 99 i | 
Jan. July 3 *Dec. Do 1870 .. 10 % 8 ll 137000 Me y* Nov Do |. coos ae . . 107 e ee db ~ eee ia — - i ate > ‘ ¥9 100 | 
April Oct. 1} *July. 'Hurgarian ........ 5 % 70 72 | 166000)Jan & July |New Brunswick ...... 6'%)-09 Li SN ee Cope aoe ae 
Jan - ly. : Oct.’74) Do 1878 .........6 %| 71 72 1136800|Jan & July New 5. Wales, 1876... 6% 101 102 ; {\* hiladelphia & Erie, 1st i 1] 
Ji ne Dec. i | ; Do 1873. Ty scp. 6 % 91} 92% | 5031600. Jan&July| Do do 1888-1902 5%/|105 106 400000 i Mort., (gua. by I 7 ‘1 94 96 
UL ( eee eee ~, -f . eo ve } vivani : 
, Ei ns = On Jar &July Dored. by anaoual Syivania Mal. Co.) 
! ai om «.- | Dodo, 75i paid. ‘i 75 550000 « y eae ——— : ) vith ontio 
| Jan July| ... *Dec, ‘Italian, Mar. Ry. 5 %| 63 65 Chase, fas eto 76 STi nce ese 10000 ae a ale 
. 3 = 2 % an. drw. . " . | MALAGOLP MIA. cereeree se ) 
| Aj ._— 6.66 *Jan. DO 1865 s+rresees ; = a = 1000000 Jan &July Do stm" 72to'vsf °* 402g 203% 6000000 Do General Mortgage... 6%|i920| 86% 87% | 
eb, BZ.) cee | ove © alee A . hiledelphia, 31 . 1] 
} oa ia Apr.75 7 %| 96 98 93100 Jan & July New Zealand, 1591... 6% 112 114 1400000 Philadelphia Real \ 
| Feb, rs ns ee . 403500 Jan & July Do sresereeee OM 103 105 General Cons. Mortgace 6%9/1911/103 105 | 
\Jan lsgyin'ne, ... 3 %/| 16 16} | 5600000 Quarterly* Do Consol. 5% 1034 104} 500000 Uni 2 Pacific Kail, Omaha is 
. “= > ~ 204000 Mar & Sept Do 1591... 6% 1li 114 SILA ZC ss eeeeeereeecesenees 8% |1996) 89 
| Jan., 1967 n'ne ese co 3%) 72 82 os : ae ’ - atieh ‘i oes 
| Jen, July; 1 ‘Jan. Montevidn. Eurpn. | ee 332000 Jne & Dec 7 Py _ 6% 113 1165 CW Vn! eanieeee , 6% |1s941100 103 | 
| Feb, Aug, 6 | Aug. | Moorish, Imperial 6 % | $7 100 $1600 Apl & Oct. D deer-1a2 18965 cae 900000 Do de re “ee Ge ligoilioe toa | 
June Dec,, «| w. |New Granada...... ae : aes my 5 7 eee ate a =. 
aad Dec. =D = eo % | ee ae eS mic ~tnie 1575. +0000 te 101 102 * issued, 2,771,000i—reserved for exchange, 3,228,400i. | 
June ee Do Deferred ... — 220000 Jan Eduly; D gg ee SAIS S10 =m 
toes 7 ca De I ond Wain & 220000 Jan & July Prince Ed.Island,10/30 6% los 1lo BANKS. : ne 
on | ste | oes cumenn 8%125 97 1850200 Jan & July Queensland, 1552-5... 6% 109 111 Divi- 
ez 2 "| De 1872 ......... 8 %®} 20 22 | 1608050 Jan& July Do 1891-6... 6% 113 115 Autho- dend 3 _. Closing || 
Jax. July! ... eg | Peruvian, on, “ae 663 6 500000 Jan & July D a t BSh 894 rised per Name. q63 a 
Jan, Suis 2 ay | Do 1872 ~pundben 5 *| an 87 299600 Jan & July S. Australian, 1531-90 6% 109 113 Issue. annum. i «os Prices. 
yan, Jalyin'ne, ;.. |Portuguese, 63-67 3 %| 45$ 453 | 410200 Jan & July Be (BONO CN I | ee ee re Oe 
Jan. July a Do 1869 .....000- 3 %| 453 452 778500 Jan & July Do 1901-18 6% 115 120 100000 5 % Agra, Limited,A... 10 10 (, a 
Mar. Sept./not applied| itussian,1522,£ stl 5 %|:00 102 240000 Jan & July Do 1911-20 5% 1064 1074 g0v00 8 % Alliance, Limited .... 25 10 12% 13% 
Jan. Juy! 2 |*Nov.| Do — 44% | 93 95 102600, Jam & July Tasmanian, 189F «.... 6% i13 115 150000 5 % Anglo-Austrian ...... cet cx 
June Dee. rr i*Mar.| Do 1860 : 44% | ae 652800 Jan&July Dored. loys to 1001 6% i13 115 29070 5 % -Californian,L.| 20 10 9 WwW | 
May Nov.! ... | g DO 1859 «ce... 3 %| 69 71 333000 Jan & Juiy Victoria 6% ce ave BHU, 26% ptian, L...| 20 20 | 32 33 
May Nov. ...| <.. | De.1962 ......... 6 %| Ol 102 | 860000jJan&July, Do - 6% 116 118 GOU00& % Foreign, Lim, 20 10 98 9, | 
ae Ang-Dtch. ) ; 7000000 Ap! & Uct Lo 6% i104 112} 100000) 10 % |Anglo-Hungarian ...| 20 8 | 28 3 | 
Apr Oct. 1 ) "Jan. | Do} 1864, 1002 f 6 %| #9 Lv 2197000 Jan & July Do 5% 298 «109 15000! 5 % |Angio-Italian, '66.L| 20 10; 7 7 | 
April Oct.. 1 | Jan. Do do, 841 158... 5 % ose ove * January, April, July, Uctobel, 30000) 10 % |Bank of Australasia) 40 40 | 61 63 1] 
iL 
—— a _ _ 
= a — ies Be ed a — ET - te ——————~ 
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rTO,yT ‘on 7 Cc ne 
BANKS—Continued. INSURANCE COMPANIES. 


3S MISCELLANEOUS. 


Autho-| ‘tend . esi Autho-| dend | 


rised per Name, 
Issue. annum 


—_— 





Closi a = 
Closing = ” ng Divi ane 
a | Prices. dend 


4 
a 


rised per | Name. 
Prices. Issue, annum, 


—_—_—— ——— eee 


Share. 


per Name, 

60000 15,%, % Alliance Brit. & For.100; 11! ... ann 

1000 6b % 

24000 133 % 

3000, 6 % (|Argus Life 
eo 











— —_—- 





12500 8 % Bank of F.Columbia 20 | 20 19} 20} 
12500 8 % Do New,iss.at2r 20, 6 4 5 
30000 6 % BkofConstantinople 10 6 é 
: 4, > ‘ ’ 95 95 5 7 
10000 =? hy oe ° Egypt shiaiail 25 25 | 45 47 60000; 15 % (British and Foreien, 
a | %, ank of Ireland...... Sik 100 ove Marine. Limited 0 
85000, 10 % Bank of Roumania 20 8 6? 73 Pe REED, SED eeP Esco! 4 fons 


. : - a om 20000, 12 % Church of England.. 50 2 
20000 10 % Ba tS. ralia 25 25 «34 = «(BE se a = e nd 
10 % Bank of 5. Australia; 25 | 25 | 34 96 6000 6 % |Clericai, Medical, & 








Do Marine ........100 | 25 | 18} team 
BOB vcorresene poantnans BR we Bonps, Loaxs, axp Trests. 
1 25 6 % Boston (U. 8.) 5 %Sterl. Loan 100 | all | 93 95 
7 % Egypt 7% Viceroy Mort.Loan 100 89 
% Do 9% Guar.by Egypt.Gov.100 ali 102 104 
Do 7 % Khedive Mort. Loan 100 all 69 70 
Foreign and Colonial Govern- 










20 » % “k of Victoria,Aus. » | 2 os See : 

e0s08 2 3 % ere ee 10 10. 17} 18% General Life ......100 | 10 eee ment Trust 6 % Bonds ...100 all 103 106 
ss a Coe oe ae 60090 124 % Commercial Union 50 5 BPO BD, ccceccosccensscnnten 100 ] 94 
2 » British N. A : 5 7 7 { ; - ° - 

oaen se %, fae fl ee L . 7 on = 4000 40% &b County ....cccccess cores 100 | 10 ae BOSD, BETE cccccesccccessesee MD 98 
: = , " : Madras Irrigation and Canal, 


6160 443 % Crown .... 





40000 5 % Chartered of India 
Australia,@ China 20 | 20/14 15 
80000 8 % Chart.Merc. of India 


50000 § % Eagle 
10000 10 % Eau 


Guar. 5 % by Indian Gov. Stk. 100 106} 73 
3 % New York City 6 % (Ex. 4/0)..' ... |... 1OL 103 

















London,and China 25 25 | 254 26} 20000 73 % Eng. Se tt aw Life Quebec City 6 % Con. Fad stg.100 100 
60000 10 % City . 10 13} 14h 40000 ee (Enclish and Scottis Roumanian Gov. — Bridges 
20000 15 % ‘Colonial 30, 64 66 Marine, Limited... 25 | 2 on es Annuities 7 % Certificates100 all 92 §4 
200000 10 % Consolidated, Lim . 10 4) 6 73 10000; 6 % General........cc-s00 100, 6 ose 6 % Share Investment Trust, Pref.100 100 75 77 
2000 4 % |Delhiand o tadlon ce 25 | 25 Acre a . 2500) «. Globe Marine. ie . 20 4 2+ 3} oes Do Deferred ssteeeeeerencessenees 100 100 10 42 
60000 8 % English Bank of Bie ' n 7 6000 5 % Gresham Life. »”) 5 = 6 % Spanish 6 4% National Lands rv 
F de Janeiro, Lim....| 20 | 10 | 22 123 20000 6 % |Guardian ....... --. 100 | 50 | 57% , Mortgage Certificates Scp 2000 all | 54 58 
30000 7 % |English, Scotti = - * 20000 & % Home and Colonis : oe Submarine Cables’ Trust ...... Cert 100 103 11 
Australian Chart... 20 | 20 | 22 23 Marine Limited... 50) 5 | 2% 3} 6 % Tobacco 6% Loan, guaranteed ee ee 
ws 101C/5ps Franco-Egy ptian | 90 10 gs 9 12000 4 pr sh. Imperial Fire 25 sa by Italian Government ... Stk. all 95 97 
} 40000 1 Ho eahenghei! 984| 9na\ 8K BF 7500 10 % Imperial Life . ° 10 ove f Coat, Copper, Iron, Ke. 
10 % ongkng Shanghai) 253) 264 ; pee 13453 19 °% Indemnity Mar 100 0 5 26? % Bolckow Vaughan, Limited 100 35 
45000 8 x Imperial, Limited... 5 16/17 18 oe oe nity Marine... 100 | 60 104 205 ast ee et en =i 


| 
, 6 % Central Swedish lron&Steel,L 10 10 7 8 | 
10 «» Copper Miners of England, | 


60000 18 % Law Fire. 


0 i 
202500 ial O sf 2 »' 33 133 
14% Imperia ttoman ... ~ 1 13 134 10000 44 p sh Law Life... 


6000 8 % Ionian ...... an 
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| 30000, 62 % |National of Lpool. L.| 25 | 15 | se. ove 


66667 .. |National of New Zea- & Telegraph Works, Lim... 50 6&0 21 2 


2% % International Finan.Soc.,Lim 10!) 6 | 2} 3 


40640 Union Marine, Liver- 


pool, Limited ......! 50 6 


—~ 100000 15 % Lancashire 9 oa pref. 74 % coor. eeniemtcinet 26100 126 Sh 
| en lice Land MortgageBank 25 | 10 | + 20000 6% % Legal & General Life 50 8 sian 5 % Ebbw Vale Stl , tron, &Coal, L. 32 29 22) 234 
i of India. Limited.. 20| 5 1; 13 87504 10 % Liverpool & London se —s Mine weseessssssssererseenes 20 20 
; 5900001, 5 % Do 5 % Debentures on Fire and Life ...| 20| 2 - 6 % English & Austral. Copper, L 3 2) lb 
1864, for 30 yrs..100 100 | 90 92 49626 6 % Do Globe (1/ anns) wre | ove za see Flagstaff Mine ....cc-cccoccceee 10 10 at ee 
1 20000! 10 % |Lond. Bk of Mexico 35862 24 Sy LI cc senisaninasonsiviie 25 | 12 nem 11 % Lydney & Wigpool Ir n Ore, L. 10 7, 4} 5} | 
& Sth. America.L. 30 20 20% 21 40000, 5 % Lon & Lancas.Fire 25 2} ial ove Nantyg rlo and B) laina Iron- ; 
|} 10000 10 % ioe .. 30 | 10 93 20 10000, 6 % Lond, & Lancas, Life 10 l os __w rks “ Preferred,”’ Lim. 100 all 48 53 
24987 ; Lond.of C nin el I 20 | 10 ‘y 7 20000) 442 % Lond. & Provin. Law 50 1) 7 ® % Rhymney Iron....ccccccccccccccsce 50 all a3 45 | 
i 6000 14 % ‘Lond. & R Plate, L.100 40. 52 64 60000 20% Lond.& Prov. Marine 20 2 2 2s v9 % : . 16 a 123 13} 
| 40000 14 % Do New  ....0e ‘eee 25 | 10 | 13} 13} 10000) 27% % MAPiNG sessereserssessens 100° 18 | 493 50§ COMMERCIAL, FINANCIAL, AND 
50000, 8 % |Lond. Chart. of Aus. 20 20 | 25 26 60000; 15 % (Maritime, Limited... 10 2 a _ INDUSTRIAL, 
60000) 20 % |London and County. 60 | 20 | 67 68 50000; 65 % Me rehaxts’Marine.L 10 2 $ 13 10 % Australian Mortgage Land & : 
| 40000 5 % |LondonkHanseaticL 20 “7 | 6 7 40000 20 % N. British & Mercan. 50 6} 27 ae ae Limited . 25 5 64 7 
80000 25 % |London Joint Stock. 60 16 | 47$ 45} 40000) 10 % [Ocean Marine....... As 25 5 b: oo 20 20 | 13$ 14g | 
22500 10 % |Londen and Provin- 40000) a |Oriental Gl.Marine 25 | 2h oe oo = - ot 8} | 
cial. Limited ...... 10 5 73 8} ae ‘pr sh. Peli EGRET cocccccccccccccces a se : ” on . = 5 2 22 | 
50000 12 % |Lond.&S8.FranciscoL 10 10 | 12$ 134 oe 6 OF APR EEIEn se 1g & City OMtices, L mited sse.sceeee 60 | 364, 10 i | 
| 96000! 4 % |London & S. Airican 20 | 20/15 16 2500 12% %'Provident Li 10 oe & % City of Lon. Real Property,L. 25/12 63 7 
9 es 5 ee 6 % ceteatel, Li oe - a rs 7 = 13 * 
| 24 @ | at WW : : ‘ oh =O, 200000 80 % (‘Rox ME @cocceee eccoseee| §& 10 otal 5 % Credit Foncier of Englan m a = 2 
yore: = ee bag nega 100 20 | 694 704 6392201 20 % Royal Exchanege...... Stk 100 oe 10 % ‘redit Foncier of Mauritius,L, 50 10 12 13 
| the River Plate, L.| 20! 8 | 92103 | 200000 10 % Bee eee ia. a Be eee c er a r 5) 3 3 
IWorct at ox | 29h 223 1500 77% % Union 20 a 5 % Fairoairn Engineering, Lim... 6 [| = 
}| 380) 6. Juercant Limited on | a5 | 33h ay | 3600 T7A'® Co, 2] = | ab SB Breet Warmoettetiey 95 | 24 at at] 
15000 10 % |Midland, Limited ...100 | 29 | 25% 263 4000 22 prs. _Do Life all re 124 % Foster, Por-er, and Xe, petehiacs| ae 10 165 ‘78 | 
| 40000 10 % |National ...... ee ae 1 2 58 60. 100000 25 % Thames } 6 % General Credit & Discount, L. 10 | 7 72 4 | 
300000 10 % |NationalofAustralas 5 | 4| 6} 6} : Marine, Limited... 20 2/ 6 6} 20 % /Hooper’s Telegrph. Works, L. 10 10 11g 22$ 
. 10000 .» |Thetis Marine, Lim..| 20 71: 2 3 «» India Rubber, Gutta Percha, 


5% 
% |Universal Life .......100 10 
% 































4 . 2 ‘ 9 tealm M ne 
10000 7 % |Lond.& 8. Western,L 100 20 | 20 2: any o — — 

















































































‘ land, Limited ...| 10 33 32 4} 3 : > 
. . . e 4 5000 24 «+ John Brown and Co., Limited 100 0 ae 
0000 2 NationalProv.ofEng. 2 160 16 . ‘ . see Sea par a : . > 
{ eon ree = ‘a = 50000 15 % [Universal Marine, L! 20 6! 8} s?}, 8 % Liebig's Extractof Meat. Lim. 20 | all | i7 18 
l 45000' 6 % |New London &Brazi- re GAS - |, 16 % London & Glasgow Engineer- 4 97 
| [eee Eaeeteed 2101 Bh 1 066 | meee ae ng & Iron Shipbuilding, L. 50 25 24 27 
‘| 60000 15 % |New South Wales...| 20 | 20 | 42 44. : : 2} %)London Financial Asso. Lim.) 60 | 30 14} 254 
{ 50008 6 % [Ne 2 . 7 Autho-| ¢ Closing 12¢ % Mauritius Land, Credit, and 
it % |North-Eastern, Lim. 20 6 . 3 e : . 8 }2 
1 | eae - v rised @ Paid. Name. Agency, Limited ......... 10 2 It % 
60000 7 % |North-Western ....../ 20 7¥\ cco ove can £ Prices. 15 % N Di ’ : 25 j ) 
60000 12 % |Oriental Bk. Corpor.| 26 | 25 | 43 4 ssue.| 5% es Discount Com., Lim. 25 6 10 10} 
20000 20 % |Provincial of Ireland'100 | 25 94 96 Tame ae Tras, ee , oo Smee enine icon end Mer ‘ 93 32 gh 
4000| 20 % | Do New 10 | 10 | 38 39 40000 5 al! |Bombay, Limited ........., 52 6} _ cantile Agency, Limited 25 | 2} 3% & 
| oe eee Seneeaaantion ' 10006 5 4 Do ¢o0 Ne t 5 10 %|New Zealand Trust & Loan,L 26 6 6 83 
17061' 10 % |Standard of British . iaey eeen nt on ered oe 
i| 7) aren) S ’ 7 » @ ‘ 5 1 ‘ 
| S Africa. Lim...'100 | 2 264 27} 437250] Stck. 100 ‘Commercial 160 163 40 % Telegraph Const. & Main, L, 12 all 30 31 
1} 10000 10 % | Do issued at 6 pm.|100 | 10 104 ll s0c0e = all Continental Union 19$ 20) 20 % Trust 4 Agency of Austri., L. 1 1 1 4 
| 40000 14 % |Union of Australia...) 25 | 25 | 48} 494 10000) 20 124 | Do New, 1889... 123 i22 8 % Trust & Loan Co. of Canada 20 5 6% 68 
| 90000 20 % _|Union of London ...| 50 | 15}! 43 445 oo = 4 eh a eee | 94 96 —— —— ee ee 
—————— = : : See 0000! 20 all Do 7 % preference ...) 24 26 4AND, 
7 23406 10 All [European ..cccccccccssccees| 134 144 13} 2% |Australian Agricultural......... 25 214 65 67 
| | ‘TE LEGRAPH COMPAN IES 12000 10 FE 1100 TOW seicesscones 8 10} 14 p.s. British American Land......... 50 44 o6 38 
setae ai 160000 10 all (Gas Light and Coke 16 17 2 p.s.,\Canada Company .... ....000.. 25 ali 93 100 
| ° . 20000 10 10 DoA 16 67 5j % Hudson's Bay (Gov. & Com. cf 
—_ ¢ — 5 Closing 10000 10 all Do B oe] OF 7} Adven.of Eng.,tradnginto) 17 all 153 15 7 
— é aid. Name. Prince 25000 10 10 Dod pf. conv. (Istiss) 143 14} B % [Etalian Land....cccccccccccccccccces| 10 5 % 
ssue. 20000 10 all Do ©, 10 % preference) 194 20 5 % cand Securities, Limitea ...... 50 6 3 : 
|= -—- a - 12000 25 all Do D do.. e ; 49 50 «. |Natal Land & Celon.Co.,Lim. 10 all 32 4% 
7000000 Stock 100 (Anglo-American, Lim... 714 72 1560000 Stck.| all (Lmperial .. '67 170 6 % North British Australasian, L. Stk. 100 70 76 
|} 90000 10 9 (Brazilian Submarine, L. 7 7% 52000) 124 123 a 6 “6h 10 % |Vtago & Southland Invest., L. 6 1 it lt 
| 16000 10 all (Cuba, Limited sve 74 72 1 26000) 124 | 10 | Do New, 1872..2......) 16 164 5 % Peel River Land & Mineral, LL Stk. 100 $1 83 
13000 10 | 9 {Direct Spanish . se] sees 66000) 50 | 433 Inperial Continental ...| 57 69 7 % \R.o de Janeiro City Improv,L,, 25 all +++ ss 
65000 20 17 |Direct U. 8. Cable, Lim... 14 15 3000) 40 all Independent 64 66 lov % |Scottish Australian Invest.,L. Stk. 100 |140 245 
369700 10 10 /Easiern, Limited ........ 7} 7} 3000; 10 all ‘ a ae et 8 9 7 % South Australian Land oe ° all 33 85 
199760 10 all |Eastern Exten.Australa- 3000) 20 20 eS a 24} 254 ooo |Van Diemen's Land .e...ccccces 23g 4h 15} 
} sian and China, Lim.,, 74 «7 250000] Stck. 100 (London .... aa "63 “186 SHIPPING, 
1500000 30 10 Globe Telegrs sph & Trust 6§ 6} | 160000!|Stck. all Do Ist Preference ......1J3 ~ of 10 . British Ship Owner .reccccceees) 20 | 7h) ove ove 5 
— 10) 10 | ‘ Do 6 % Preference... 9 94 25000! 20 20 |Monte Video, Limited ooo] 24% 252 10 % |General Steam Navigation ... 15 15 24 = 
’ 25000 10 all Great Northern sccsessooes, 9} 10 30000! 6 all |Oriental, Limited .........| 62 7 6 % Merchant Shipping, Limited..) 50 | 50 33 
17000, 25] all Indo-European, Limited; 15} 16} 80000! 5 23 Do New .... . 33 82 10 %|National Sieam Ship, Limitea) 10 | all | 16} it 
12000) 10 ail Mediterranean Exten.,L| 4 44 is i a 4 'Patent Gas... 10 %\Pexinsular & Oriental steam 50 | all 63 
3200] 10 | all Do 8 % Preference...| 11 12 27000) 20 all |Pnenix .... $3 35 lv % | Do New, 1867 ..occcccoscscce.ss| 50 | 10 | 10 rf 
$2000) 10 24 Panama & Sth Pacific, L'...  ... 144000/\Stock 100 | Do... 91 93 14} % | Royal Mail Steam secsseeeeee. 100 | 60 79 83 
9000 8 8 Reuters, Limited.........) iL 11} 860000! Stock 55 | DoNew. 68 70 lu % ; (Union Steam Sbip, Limited... 20 | all | is 4 
62600) 20 | all |Société fransatlantique 5000! 20 all |Ratcliff....se.c00e : 314 324 Tea, 
Francais, Limited ......) ... 80000! 20 all Zio de Jansing “Limited 398 39 174 % \Asse 5 2 37 39 
| s a i8, ove 2 Q 2 , Limited! 32% 33 17$ %JASSAM coosccccoee cecccscees 50 | 20 | of 
— Stock 100 Sut MAFINE seseee 220 250 4000) 50 all |South Metropolitan ...... os. - eco British Indian, Limited. ~) all) 6% 7h 
732 1) all Do Scriprerereeeee.| LZ zh OO EE fF GRE Di Rcnccieccmstensecsecenes] BA AEE 7 % |Varjeeling, Limitea .. 0 |all 18 20 
66000; 10 all |WestIndia& Panama,L) 43 53 20000) 124 7 a aa ars 10} il 10 %|Lebong, Limited ...., | 10 {all | #% 108 
25006) 10 | all _ Do 10 % Preference! 92 103 15000) 10 all |Surr: y Consumers. 136 164 ee (Upper Assam Limited......0 10 | all | lg 2 
oo 20 | 20 \Western & Brazilian, L.| 11¢ 124 100004 10 S.  iitaiteieicenea tae Gee | TRamways, Xc, 
1600! — all |W estern _ of U.S., . = = 7/p.sh,| British and Foreign, Limited. 10 | 4) 3 33 
is ‘ as } 5 7 7 Ty , , . -~rT Vv, p ? ' } 7 
— AL 7% Is st Mort. Bonds.,./105 1€7 INDIAN RAILWAY DEBENTURES. 4b %EGINDUTE ssecsssersesreceseeeree 10 9 | 6F . 
—_—_———. . .. \Uisbon Steam, Limited. -10;1l0, 2 oF 
‘Ia ae 9 % |London, Limited... +10)};10; 9 9 
DOCKS. Deben. a Closing 7 % North Metropolitan 10 all 9 9% 
i. - Capital Name. Prices. ee 10 1)... 5 
rised g Closing £ es 1% % Anglo-Mexican Mint... nase] ae . lu 22 
lasue. = | Paid. _— ae - ; 123 Heriin Water Works, Limited 10 @ soe tee 
Slatiati a a Name. Prices. 881700 Bombay, Baroda,and C. India > 1 % Crystal Paiace.....ccccccccscosreee Stk 100 | 22 28 
£ motes a LAD ceseeeeseerseeereee anes D Yo nee 7 %| Do Preterence ..........ccccceee Stk. 100 15 210 
100568: |Stock| 100 |East and West India .......103 110 caaenel De ee woe oe 6 %| Do 6 % Perpetual Deventrs Stk. 100 115 * 
1934;| 60 | 60 |Huil... ies a OO creed atin ~ i o> oe Italian Irriga.(Canal Cavour) 20 all | 9t 9 
675669; |Stoct| 100 |Leudon and St Katharine 63 70 oe ic owe sain ee ~ + ae 5 2 100 208 51/3 | Lbo6 % Bonds, red. 1570 ... 100 all | 73 ‘ 
106250} 100 | all | Do Debenture stock 4%)... ... | Jorage a — eDiMSULA.ssssee % 201 103 % Lon. General Ommibus Co. L. Stk 100 105 a 
60090 |3toci | 100 |Milwall ......... | 54 56 nee ge me 7a we Native Guano, Limited... 6 all) st 4 
36086: | »toc: | 100 Southampton enone -| 84 87 ae pens — ol indi it aa ; og Aa oe ee New Sombrero Phosphate, L.. 10 all | 2% 2 
86481, } 3toe ] 100 [Surrey Commercial ... »-/104 106 BOLO || Jude and Rohilkund, Limited co). vw. /Phospho-Guano, Lim, A Pref 10 | all) 45 5 
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COURSE OF THE EXCHANGES. — 


Tvespay, April 14. 
wo eed 





Farpay, April 17. 


— ra. 











TIME. | Prices Negotiated | 


on ‘Change. 


Prices Negotiated 
on Change. 


| } 
| | 



















































- ' 1 al | = 
MSTETCAM ceorecccccscccereeeeeees| Short. 11 18} 1119} } 1117%| 11 

| ADEE weve |3Months.| 12 of 12 14| 12 Of] 12 
Rotterdam ....++.++. _ 12 0} 12 1% | 12 OF | 12 
Antwerp and Brusse: — 25 57% 25 624 25.55 | 25 
PATIS .occesceeserecerer seneee Short. 25 17% 95 30 25 17} 25 

Ditto ...0000e 3 Months.| 25 52% 25 573 2550 | 25 

| Marseitles... — | 255 | 2560 | 25 62y| 25% 
Hamburg | _ | 20% 2053 20 | 20 
Berlin ... -_ 6 253 at : 
LeipSic ..0.ceseeeesereerers - 6 26 253 
Frankfort-on-the-Main.. ’ - 1193 1198 1192 
Petersburg .reccccccccscsecerecees | > ' 32/7; | $23 | 325 
Copenhagen.. «| as | 9 26 9 22. | 9 26 
Vienna ..... | - | 11 474 | 1142; 11 50 
Trieste ...-s+.- | _ 11 474 | 11 42% 11 50 
Zurich and B: i 25 65 2560 | 25 65 

| Madrid .. | — 47% 47% | 473 
Cadiz..... a _ | - * 45} 
Seville ...cvees sve ia —_ | 484 8} 454 

| Barcelona....... saad _ 481 43 193 

| Malaga .. | a | 16 } 45% . 

| Granada | - 17} Ste 7 

| Santandar | o— | 45} 43 49} 
Bilboa .....+0. veel —- eco ; \ : 
BANOO cocconeccovecsccncosescese | — 473 48 | 47 47% 

| Genoa, Milan, and Leghorn...| -- 29 7k 2915 | 29 0 29 10 
| Venice ....» | —_ 29 7} 2915 | 29 (0 29 10 
| Maples ....0e-cesersereseees | a= 29 7% 2915 | 29 0 29 10 
Palermo anc Messina . ~ 20 7% 29 15 _ 0 29 10 
Lisbon .eoeeeee Oerecccecesceesescess 90 Daya. 62 O25 52 627 
Oporto .......++. —_ Ko 5° re 7 


XCHANGE 






! 

| I ON INDIA. 
1 (From Girard de Quetteville’s Circular.) 
} APRIL 16. 

1) 60 davs, 

i} Calewtte cccccccccccccccescoccccosccscece - Is i0$d 

1} Madras .... - 28 10}d fd 
Bombay.... - ls 10}d 4d 

| Colombo ... ecesee Is 10$d 

1} Mauritius... we «663 % dis 
Singapore... ° ds 3 

i| Hong Kong ccosccccosecese - 43 3d 

1) STD pitncsrncanansessives 1% dis 

ee: cibiiasioiat 1% dis 








NOTICES AND 


STOCKS. 

Costa Rica 6 pP r ¢ ent, Loan of 187 J—] sf ai ul § Pn Tssues.— | 
| Messrs Bischoffsheim and Goldschmidt announce that the 
| coupons due Ist May, as well as the bonds drawn for redemp- 
tion, will be payable on that date. 


REPORTS. 


Bondholders’ Agent in Mexico, 
the following terms :—* I have the pleasure of announcing to 
|| you, for the information of the bondholders, that the Con- 
gressional Committee of Ways and Means has agreed to in- 
;, Sert an item in the next Budget (1874-5) for the payment of a 
|'certain amount of interest on the foreign debt. What this 
amount may be is not decided yet, nor will it be until we ap- 
proach nearer the opening of the (Congressional) session. 

Spanish National Lands Morty we-—The numbers are published 
of the English series, which were drawn at Madrid on the 
30th ult. The amount of the drawing was 13,242,000 reals- 
vellon, but the date of repayment is not mentioned. 


RAILWAY COMPANIES, 
| Bahia and San Franciseo—The receipts for the half-year 
amount to 79,920/, including the guaranteed interest of 63,0U0/, 
and the expenditure to 27,504/, leaving a balance of 52,356/; 
| but as this is not sufficient to pay 6 per cent. per annum, it is 
} proposed to draw 1,644/ from the amount (2,055/) added 
}to the working capital during the six months, which allows a 
dividend to be recommended at that rate. Capital expended, 
,799,150/, leaving a balance of 850/, 


addressed the Committee in 





Bay oj Slevana and Muatanzas.—Messrs J. Henry Schrider 
and Co. announce the numbers of seven bonds, amounting to 
| 7001, of the Cuba-Guamacaro Extension, which have been 
\drawn for repayment at par on the Ist May; also that the 
half-yearly interest, due on the lst proximo, will be paid in 
due course. 
Bolivar—At the meeting a balance sheet submitted, showed 
‘cash in the company’s hands amounting to upwards of 
125,000/. 23,976 shares have been allotted representing 
239 Ot yl, 
| Corris—The balance available is 619/, and a dividend has 
been declared at the rate of 5 per cent. per annum, carrying 
forward 129/. 
East Argentine.—A telegram has been received announcing 
that the first section of the line from Concordia to Federation, 
\about 34 miles, had been inspected and approved by the 
|Government, and that the opening would take place on the 
28th March. 

London, Brighton, and South Coast—At a special meeting a 
bill was approved for the following purposes, viz. :—To issue 
| new preference capital to the extent of 1,600,004, to con- 
solidate the existing preference stocks and make other 
alterations with respect to capital, and to enable the company 
to lease the Hayling Railways. 
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Mexican Bonds —Under date of May 15th, Mr Perry, the } 


an 
479 
Gre at Western of Canada—The result of the past helo ar’s 


ee compared with that of the six months ended Jan. 31, 
873 








1872-3. 1873-4. 
£ £ 
NOOR Siccntisinciindacsiiiint ows eeee 595,840 625,916 
NN 576,513 430,080 
TN scsccncydoiandibulicianininduiubidainiinnniin 19,327 cccocessssscece 195,896 
From which deduct interest charges and loss 
O21 American currency conversions ....c0008 82,319  reecesresceeees 139,532 


136,509 





Add , revious surplus and dividends ... ... ead 5.709 ° 
Available pice ceansudienainas 142,218 65,793 
—for ordinary dividend at the rate “of 6 per 
CEN, PET ANNUIN....00....eecceeserercecssseceress-+ “139,936 (2§% p.a.) %61,443 
PI itinenetiiicabegictstieteii. 3,302 4,360 





* Including distril y soba es nvertible preference shares. 





‘apital Account. 
Expended. Received. 
£ £ 
MS Shak. Tawney: BOTS se: aicssacaaviereesecete 6,788,335 6,596,694 
During the year... ei EE ree ,217,156 
Total, 3ist January, 1874 8,103,732 8,113,550 


| 
| 
| 
| 
| 
| 


The whole of the extra cost of relaying r 
| on the Glencoe line capital has likewise been borne by revenue. 

A furthe ar 500,000/, to be raised by 5 per cent. prefere nce stock, 
| is required to complete all works. A reduction in mainte- 
| nance and comma of way is now looked forward to. 

Me lhourne a d Tlobson’s Bay United.—The receipts for 1873 
|} were 80,804/, against 70,558/ in 1872. <A dividend has been 
| declared at te rate of 6 per cent. per annum, leaving a 
| balance of 6,003/, which, with 1,000/ from the previous half- 
| year, has been added to reserve. The receipts were equal to 
| 54 per cent. per annum, but it was considered more expedient 

to strengthen the reserve fund than to increase the dividend. 


Midland .—At a meeting held for the purpose of authorising 
= raising of 951 


lebentur¢ stoc k. 
| epedad to issue the whole of the stock at a price not exce eding 


| # per cent. per annum, and, in fact, a very considerable portion 
| had already been engaged at 4 per cent., and with most of it | 


there was a pre mium of 1 per cent. in ad oe 
Mexican.—The numbers ars published of class A bonds to 
| the amount of 10,000/, drawn on the 15th inst. for immediate 
| redemption. 
and 
| account of 9,387/, and a balance of revenue for 
of 8.6427. The sum of 11: 
Government under the guarantee. 

t Andrew’s—A dividend at the 
annum is recommended, free of 
ward 157/. 

Tunis Railways, Limited —A meeting of the first- mort 
debenture holders will be held on the 22nd inst. 
consideraticn a scheme for the 
taking. 


Smyrna 


rate of 


7% per cent. 
income 


tax, carrying for- 


vage 


reconstruction of the under- 


BANKS. 

Bank of Victoria.—The amount available is 51,962l, which is 
distributed as follows :—To dividend at the r: a of 10 per cent., 
and bonus at the rate of per cent., together, 30,000/; to 
reduction of bank premises account, 5,000/; to reserve fund, 
15,000/; leaving 1,962/ to be carried forward. 

Queensla ud N ition 
A dividend has 


annum ; 





surplus, 2,035/. 


FINANCE, CREDIT. AND DISCOUNT COMPANIES. 

Australian Mortgage, Land, and Finance-—A profit is shown 
(including 1,506/ brought forward) of 23,593/ for the year, 
which a dividend is recommended at the rate of 10° per cent. 
per annum, making, with the interim distribution, 10 per cent. 
for the twelve months. It is proposed to add 5,000/ to reserve, 
and carry forward 993/, It is mentioned that in conseq 
of the abundance of money, and the low rates of inte reat re- 


sulting therefrom, the profits of 1873 have been materially | 


affected, but a favourable change 
7 ac . ' 
results are anticipated. 


ASSURANCE COMPANIES. 
London and Lancashire Life-—At the annual meeting the 
new assurances for the year were reported at 307,700/, pro- 


ducing a new premium income of 8,859/, and the funds of the 
company had increased to 104,9471. 

National Life Assurance-—The amount of claims on policies 
during the year was 53,511. The capital yielded interest at | 
the average rate of 4/]5s 11d per cent. ‘he sum of 15,7 770l 
was returned during the year to members, by way of cash 
bonus or reduction of premiums, and a further sum was 
ap yplie din making additions to the polici es of those members 
who had selected that mode of appropriation of bonus. This 


is the largest division of profits that the Society has ever mz ide 
in one year. 


MISCELLANEOUS COMPANIES. 
Albion Steel and Wire.—A meeting has been he ld to consider 
whether the concern be wound up or more capital raised. The 


es ANE Nene 





~ 





~ 








with steel rails has | 
| been ch: anges 1 to revenue, while for the first time the interest 


0001, it was resolved to issue that sum in | 
The chairman stated that the directors ex- | 


Cassava.—A balance is shown from the last | 
the half-year 
357/ is Claimed from the Turkish | 


, to take into | 


.—The halt-year’s net profits were 6,014. | 
been declared at the rate of 6 per cent. per | 


from | 


uence | 


having occurred improved | 





| 
per 





| 
| 
| 


| 
| 


| 
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ae ee ee wee ee a ee ————— | 
liabilities were shown to be 60,176/, including 30,000/ to the | Cwm Elan Lead,—The directors announce that the fina] call |} 
Union Bank, and the assets 14.8331. The directors. however, f ls 6d per share is payable on 6th May. | 
idered that the stock, even at the lowest estimate, showed | Don Pedro North Del Rey.—At the meetin 


. . . ‘port, sh Ww. } 
a surplus of 14,0007, and it was decided to raise 20,000/ to 7 me 





30.0001 in ten per cent ref rence sh ires, and to continue the ing : saas of ’ eee i” the ' kin nS oe . ; gies A | 
b 1siness. - é . “ ye . - Flagstaff Mining. The _ wly-app inted dire ct vs, In their | 

Anglo-American Teleqraph.—The company announce that | TCPOTS state that their paren yn h ae tistied them that | 
during the recent violent hurrican< the 1866 cable ceased — ty tal prohts since the formation of thee mpany taking | 


working. Tests place the fault at about 15 miles from the | = led 50 a eee aac aj ‘$e thly or 
landing place, and in 50 fathoms of water only on = 170° a on ra ee ly from 

Blochairn Iron.—A meeting has been held ‘in Glasgow to een yy areas to August, 1873, first at 24 per cent., and || 

5 - afterwards at 50 per cent. per annum, amounted to 123.0001, | 

| Also that the late board of directors, in order to keep up the |} 

1 | monthly dividends, borrowed money from Colonel Stanford, || 

Mr Davis, and the Last Chance and Tecoma Companies: the 
I 


consider the position of the company in consequence of recent 
failures in the iron trade, and a long statement was made a: 
to the present condition of affairs. The shareholders expresse: 
confidence in the board, and resolved to increase the = ta 
by the creation of preferential shares, and to make a call of 
10/ per share on unpaid-up ordinary stock. 

Californian Land I stment, LL nited, — Capital, 300,000/, in 


principal amounts borrowed being 17,500/ from Colonel Stan- 


rd, on security of ore’at the mine not then extracted, and | 
| 37,994/ from Mr Davis, against ore to |] « livered on certain 
| alleged contracts, in respect of which the late board entered 


29,950 ordinary shares of 10/ each, and 500 founders’ shares 








i Ce Se eee ee Oe ee | int » the agrecm nt of lsth De ember, d 3, by which they 1] 
124,500/ in ordinary shures is red for subscription. It F . ually handed over to Mr Davis the absolute control of the I] 
is ae to purchase prop rty = California stated to be | ™'™° + 
capable of being greatly increased in value by the outlay of Flagstaff Silver M } of Utah.—At the special meeting the || 
capital, and it is also intended to invest in mortgages on I: nd. | « hairman of the new board stated that the present indebted. |} 
After payment of 10 per cent. to the ordinary shareholders, | ness in London is 7,000/, whilst the money at the bankers is || 
the founders shares will be entitled to 15 per cent. of the net | 10/ 4s 10d. A resolution was passed empowering the new ||} 


profits, payable out of any surplus r. maining. | board to take legal proceedings against the old directors. All 
tion is to the effect that the mine is a good one, ind a 





Java Steamship,—At a meeting at Amsterdam a dividend | inf t t | 
was declared of 84 per cent. for the first six months’ working. | resolution was passed imviting the shareholders to subscribe 

Leeds and Liverpool Canal.—An available balance is shown |} 1 less than 5 r share, which will bear 10 per cent. interest, | 

v oe » year of 69,275/, and a dividend has been declared of | It was also a that steps should be take » effect a |) 








rn ° 1 


ae nt (at the same rate) in November, 24/ per share, and | tion of the money in Utah is owing. | 
ir? nee rward 141/, The declir 1 the 





1 

Iz share, free of income tax, making, with the interim | friendly compromise with Mr Davis, to whom a large propor. 
p 

c 

} 





] ral 1as r yes 7 —_ 1} 
See a | ; i Frontino and Bolivia Gold Mining.—The report suggests that, || 
ween marked during the year, and has resulted in a decrease . ; 
_— inark Saeg oe J , P - , agit ae with a view to the payment of existing liabilities, a new com- }; 
of 3.6001. he expenses sh Ww an increase of he uL «Oe, } } , a ete 4) “4 >> . . | . 
oo a : * : : ; | pany should be formed, with a capital 2,.500/, in shares of 
Notice has been given to the railway companies for the ter- | 4)”, : 1. D. . Peas saree 
; ; : ; vs ae : . 43 ./ each, to purchase the Fron rt mines 
mination of the agreement as to merchandise traffic, and the 5 


best efforts will be made to secure such an amount of traffic Le { LC y, Limited, 10 per Cent, First M ‘tgage | 


/ 
as W ll compensate for the loss of the railway subsidy. | es.— Appl ms are invited for 300 debentures | 
Patent Gas.—At an adjourned meeting the report of the com- | at 47/ 10s per 50/, redeemable in three years. The property is |, 
. >» . v . oS 4 . . » - *) 4 . > 7 y < 
mittee of investigation was adopted, and a resolution passed | l l about eight miles from Shrewsbu y, and is stated to 


for the liquidation of the company. | consist of about 281 acres, held on a lease for an unexpired 
Royal Mail Steam Packet.—The directors have decided to term of 21 years, at a royalty of from 6d to ls 3d per ton, |} 
4 ; , . } ’ 

recommend a distribution a 3/ 15 per share (123 per cent. per merging into rents of 150 10s per annum, 
: : <a ; ; a , i 

rclni dividend and box for th ilf-year ender ; ™ Bae oe oi i 
es in - ling vid nd and bonus, e the h f-y en l Native I Ore-—The directors state that, in consequence || 
» st ecember, Iree ot = me tax. xl the < Sone un?’ of the very heavy expenditure they h ve D , lig id to 1] 
period last year a distribution of 5/ los per share was an- | incur in seeking to bring the mines into a productive and || 
nounced, or at the rate 19! per cent. | remunerative condition, they are u \| 
Seotaate® Ash®*Stone.—! mkt ia shawn nnon thirtes ee : ne ae ee ‘ 
tga al (ol ee ~A pr ht wren Sapose Wane n month | at present. The report has been a 
working 1,308/, out of which a dividend is recommended at | a But Gold Mink 4 , J l 
the rate of 8 per cent. per annum, absorbing 549/. This, with | If. a ae 1 D, < - , oO ~ ular os = Snowe for the \| 
the interim dividend already paid, will leave 438/. | lall-year end ecember of 12,505/, out ich an interim || 


rable to declare a dividend | 


TT r P livix em ) Os er snare re ot income x va al i 
City 0 if Buenos Ai yres Tramways, - Ne re ceipt ts for the year dividend of = per § = » fh f in : 1e t » Was paid in 
‘ . ~ 4 — os mn< ¢ ance of L ®) 4 a . A yroks 
ended December were 95,636/, against Mp ape - expenses | January, | aving a balan f 411s’, At Plumas Bureka 
54.454/, and a dividend is reeomme a 1 at the rate of 12 per Mine the profit for the six months was 16,789/, from which an 


cent. per annum and the appropriation f 1.0001 to the con- | ™mterim dividend of 2s per share, fi f income tax, was paid || 








eee. Age | in January, leaving 2,727/ to be carried forward. These }| 
tingent fund 7 I] 
~ . } P } ] — , | 
Easte Thr Ext nsion and China Ti legraph,— At the Set annu ] balances are insuffic le nt for a furtiel Gistris L100. i| 
. . . 2 . i} 
meeting since the amalgamation, it was stated that negotia- == | 
tions are now going on with _ Australian Governm nts with TI] CT ain oT mw © of 
. ° . . . . : 737 i 7} c | 
the view to the granting of a subsidy, by which to effect a ~ ye Coirmmercia Ltnes. } 
ied ja -o mar gent | * — 
reduction in the rates for messag¢ s. A dividend of 2 p r it. | MAILS ARRIVED. 1 
per annum was declared, making, with the previous dividend, | aie lacie | 
62 per cent. per annum. ; | On April 12, from Unrrep States axp Cawapa, per 
kastern Ext nSiOR, Australasia, and China T eqraph.—The | ( , 30; D t, 30; New York, April 1; Ph | 
. 4 See ae Singston, 30; Montreal, 30; Qu 28; To 
Saigon-Hong Kong cable is interrupt d. lo st ieee eileen tiaanen ‘aii ineen atoms tiie 
Fore Street Warehouse.—An interim dividend of 8s per share bour, 25; Barbadees, 30; Colon, 21; Cuidad Bolivar, 15; 
is announced. rara, 26; Vom as Grenada, oS vy Tow Be 
, ’ . . : i »is3 ca 0 AmMaAica, Zo 1 Guayra 1 
Monte Video Gas,—The profit on the year’s working amounts ae: Seen at: Manse Oh: felon ths Chl ” ( 


to 42,4771, from which an interim dividend of 4 per cent. has 5; Guayaquil, 10; Islay, 12; Paita, 16; Valpa 
been paid for the first six months. A further dividend of ; Z = 
4 per cent. is now recommended, or 8 per cent. for the year 
free of income tax, and, after adding 2 eae to the insurance 
and contingency fund, to carry forward 317 
River Plate and Brazil Telegraph us Grant Brothers 
and Co. invite applications for 500 of this company’s 7 per 
cent. first mortgage debenture bonds of 100/ each, at the price San Francisco, March 28; Nassau, 30. - | 
of 90l px r bond. On April 16, from UniTgep Srares, per Atlas—Boston, April 4. 
MINING COMPANIES. 
Bilson and Crump Mead u° Col u rics, L mite d, — It i 3 annount ed 
that the extensive collieries of Messrs A. and F. Goold are Thef 





( issian—C hicago, 
3; Quebec, Fs 
Per Hermann— | 


i; Philadelphia, 3; 





it 











COMPARATIVE AVERAGES 5 OF GRAIN. 
7 : ollowing is a statement showing the quantities sold and the average price of 
about to be transferred to a new undert iking under the above | British Corn (Imperial measure), as recei ym the Inspectors and Uthcers S 
: . : ; a ] ¢ . ni | Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the wee 
. > , . rare “As nal ) ‘) » . t ner ’ 
| title, the vendors to guarantee a dividend of 10 per cent. per eaded ‘April 11, 1874, and for the corresponding week in each of the years from 
| annum for the first five years. ; 


to 1s70:— as | 
Cc’ ntral Swedish lro i and Stee E The company announce 
| | 








QUANTITIES SOLD. j AVERAGE Priwes. 


that the new Bessemer works are in operation with satis- 





ee 











factory results, and the produce from them may sh rtly be | Wheat Barley. Oats. | Wheat. Ba: ley. Gar. | 
expected in England. These works complete the Bjorneborg | ————|-—— ee ee ee ae ie | aa 
. . . rm e i ars ysl ira bs sh es < s 
establishment, as intended. The two new blast furnaces have | jo74 000) si041 3) 1079 1 : 59 6 48 8 233 || 
continued in uninterrupted operation, with results which | 1573........ | 38,324 0 | 13,329 ¢ 23 5 || 
pe ies cea © BOE mater (6,536 1) 17,969 0 “1 
exceed the original estimates, both as to production and | 1871........ | 66115 3 15,39 5 


eR cee 


‘ 27 O i » ] 57 6 5 26 5 | 
economy of fuel. 1870scccrere.| 59,869 3] 21,452 3 4373 6 | 42 8 | Shll | 20 9 | 


—-— 
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AVERAGES OF GRAIN. 
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‘ 


The following isa statement showing the quantities sold and the average price of | 


British Corn (Imperial measure), as received from the Inspe tors and Officers of 
Excise, conformably to the Act of the 27th and 28th Vi ictoria, cap. 87, in the week 
ended April 11. 1s74:— 


Quantities Sold. Average Price. 


qrs. bush s 4 
Wheat. cccccrsccsccces coocsees ecccccesescoeccccce §—- 94,044 59 6 
Barley 11079 ss 8S 
Oats cevcreseeccececes eccecosoceceuseescocscesece . 2,720 23 3 








RCIAL EPITOME. 
FRIDAY NIGHT 
Corn markets have retained the strength noticeable during 
the last few weeks, and are generally again rather dearer. 
do not, however, tend to bring out supplies, 


| markets have been dull, principally owing to failures in the 


home-grown wheat being exceedingly scarce while foreign | 


inclination to force sales, and while the weather continues 
variable a further rise is looked for. The weather has not 
been sufficic 
views of an carly harvest have been considerably modified ; 
on the contin nt it has been variable, and prices are firm, 
| particular! ly on the Baltic. New York quotations for both flour 
'and wheat are about Is 6d higher on the week. Some fears for 
the Rade: harvest are expressed. Stocks of grain abroad 
are reported to be small and diminishing, 

The receipts of new cotton at American ports having fallen 
off considerably this w week, a very firm market at Liverpool 
has been the re sult. 
prices are palpably hohe all rovnd. At Manchester there 
has been a response to the improvement as far as prices are 
concerned, but business has scarcely been more active. Ad- 
vices from the East show the markets in that quarter 
generally overstocked, and 
A slight rise is quoted both in yarns and cloths, but is difficult 
to obtain, and the production of the latter appears to be con- 
siderably in excess of the demand. Considerable strength 
| has been given to the value of the raw material by the esti- 
|| mates of authorities in America of a reduced acreage of cotton- 
sown land this year. The reduction is stated to be to the 
|| extent of 11 per cent., owing to the profit attaching to the 
{} culture of gran, the panic of last autumn and consequent 
|| discredit, -_ lastly the expense of fertilisers, which are in 
|| less request | y planters. 

The next series of publie wool sales, to take place in London, 
on the 2xt h inst., are looked forward to with anxiety, as being 
likely to make the value of wool more settled in comparison 
with the uncert: inty now felt on the subject. Though the 
arrivals of ah nial wool for the 
|} quantity offering b a estimated at 250,000 bales, against 
206,000 last year, chere seems to be no doubt that stocks are 
extremely low, not only in this country but in France and 
Germany. That the supply is smul! oll are agreed; about the 
extent of demand there is of course much difference of opinion, 
buyers in the manufacturing districts holding off for lower 
rates, while holders state that a slight reduction would enable 


| markets reply promptly to any advance here; there is no | 


ntly severe to do mischief up to the present, but | 


sales have been comparatively large, and | 


to be 
mtinental demand is also dull. | 


| excess of caution, n 


sales are large, the ultimate 


| home market. 


| them to make large sales, and that current inqury betokens a | 


| dormant demand. 


SS ee ee 
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the markets generally has slightly improved during the week ; 
still there is much room for a further impetus. The metal 











iron trade. English tin has advanced ¢ onsiderably in price. 


EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Overland Circular, | 


dated Bombay, March 21.)—Locally the transactions recorded 
sum up to nearly 16,000 candies, of which about a fourth con- 
sists of Oomrawuttee sorts. Bhownuggur, machine-ginned } 
roach, and Khandeish have also been largely dealt in at) 
prices on an average 3rs to drs per can ly in excess of those | 
quoted in our last circular. From the interior we have | 
accounts of excited markets, with prices relatively higher than | 
those current ia » Inthe Berars the ryots are said to cael 
been holding back supplies. Imports, &c.—It will be seen 
from the figures given below that arrivals for the week are | 
about fifty per cent. in excess of the corresponding period of | 
last year, “and that our exports continue ver y dar ge :— 





1873. 1874. 
bales. bales. | 
Total shipments since Ist January ...... 245,300 282,106 
Receipts during NN cae toc soscese £2,228 ... 63,189 
Exports ditto ..... scanstanteds ahaa is ccsccce 686,843 ... 46,665 
Afloat in harbour...... seccessee ‘CODED nce 82,504 
OIE os icininhatacendsidenunee re 46,321 ... 80,250 


We append our quotations :—New cotton (market value per 
candy 784 lbs)—Oomrawuttee, ordinary, ready, F. P., 178 rs; 
ditto (Akote), ready, F. P., 187 rs; Hingunghat, ready, F. P., 
208 rs; Broach, M. G., ready, H. P., 193 rs; Dhollerah Bhow- 
nuggur, April delivery, H. P., 180rs; Saw-ginned Dharwar, 
May delive ry; H. P., 190 rs. 

(From Messrs Charles Balme and Co.’s Wool Report, dated 
April 14.)—We have nothing new to report as to the position 
of the wool market since the date of our last issue be yond 
the arrival of a further proportion of the shipments afloat, 
bringing the quantities to date up to 204,277 bales. The 
slight private inquiry which we noticed as existing some time 
back has since rather subsided, and it is evident that any 
such demand was hmited only to the most pressing temporary 
needs on the part of consumers, who, in view of the heavy 
expected shipments for the April-May sales, had, through 
eglected to supply themselves sufficiently 
to tide over the interval. The paucity of stock held in the 
trade which such a circumstance reveals is no doubt to 
some extent a favourable feature, it would also, however, 
indicate a rather widely prevailing expectation of being able 
to purchase on more favourable conditions later on. 

(From Messrs Lee, Hedges, and Co.’s Ceylon Report, dated 
March 19.)—The stagnation evident in the London market 
has had considerable effect here. Reports regarding crops of 
the coming season are, on "the whole, favourable, and there is 
reason to h ope that the outturn will not be below the average. 
Coffee has been generally withdrawn by holders, and buyers 
decline to make offers pending a more settled state of the 
Quotations are, therefore, not available this 
mail, 

(From Messrs Jackson and Til’s Monthly Rice Circular, | 
dated April 10.)\—A feeling of uncertainty as to the future | 
action of the Government with reference to the orders they may 
give for further s —— nts of rice from Burmah has continued 
to affect our market during the past month, causing various | 


| spasmodic starts, according to the nature of the news received, 


|| The employers’ propositions fora reduction of 10 per cent. 

in the wages of iron-workers, made at York last week, have 

|| been accepted by the men both in the North of England and 

!| South Staffordshire, and though a further decline is looked for 

|| before the trade regains solid activity, the settlement removes 

|| one great obstacle in the way of an improvement. Another 

|| impediment, which is more serious and unyielding, is the 

|} continued strike of some 17,000 colliers in South Stafford- 

|| Shire, which shows few signs of terminating by concessions on 

either side. The result is that pig iron furnaces are gradually 

)| blown out, and iron manufacture generally is coming toa 

| standstill in that district. A firmer market was reported at 

|| Middlesboro’, but no orders of any importance are plac ed, 

|, and there is no key to the state of demand, but the tendency 

appears to be towards lower pric: s both for iron and coal, aa 

}| Iron manufacturers continue to declare that nothing short of a 

|| Substantial reduction in expenses can enable them to meet the 

|| market. Some failures, not unexpected nor alarming in | 
nature, have added to the depression. The Somersetshire | 


' colliers have returned to work at a reduction of wages, and 
} there is general peace, except in South Staffordshire, between 

colliers and mi eter s, which is likely to last until a fresh dimi- 
|| nution takes ae A threatened strike of coal and iron- 
| stone miners in Shropshire has been averted, the men giving 
}| Way, 
|| The supply of sugar on offer has been small, and the demand 
| all through the ; week 

prices. Sales of coffee have not been large, but prices are 
| Steady. For teaarather large business has been done, but more 
partic cularly on speculative account. The trade have only been 
occasional b uyers, Waiting the result of the Budget. Rice has 
remained quict. The sales of indigo opened with spirit at an 
advance, which, 1 iowever, has not in all cases been maintained. 


ose report that so far as demand is concerned, the tone of 
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sufficiently strong to give firmness to | 


| With regard to tallow and oils, Messrs Rose, Wilson, and | 


and resulting on the whole i in constant fluctuations, leaving us | 


at the moment at about the previous level: Rangoon, lls 6d 
to lls 94; Bassein, 11s 3d to 11s 6d; Necrancie, 11s to 11s 3d. 
The shipments to Europe from Burmah may now be calculated 
more precisely, and if the Indian demand continues upon the 
anticipated scale, we may expect to receive from 300,000 to | 
350,000 tons. The demand f . cargoes has latterly been con- 
fined to speculation chiefty, but we may shortly look for a 
more decided ac ti mon the part of millers, both for the U.K. 
and continent. The quantity now afloat for Europe is 127,935 
tons, against 70,633 tons; and the stock here is 75,546 ‘sin 
against 31,464 tons last year. crams.—Received from 
Messrs J. and G. Bullock and Co., dated “ Rangoon, April 4, 
1874 :—Rangoon rice, 7s 10d; Bassein rice, 7s 5d.”——Dated 
“Akyab, April 6, 1874:—Rangoon rice, 7s 10d; Akyab, 
7s 34d; Bassein, 7s 5d per ewt, f.o.b. Freights—No charter | 
reported.” } 
Export of Rice to Europe 
from Jan. 1, to April 4. 





In Port for Europe. | 


1874. 1873. 1874. S73. 
tons. tons. tons. tons. | 

{| From Rangoon... 144,000 ... 123,000 ..... 26,000 41.600 
Akyab...... 66,000 67,000 é 8.000. 18.000 
Bassein ... 22,750 ... 19,750 ..... 3300 ... 3,200 


Total ... 232,750 209,750 

(From Messrs Mohr Brothers’ Rice Cireular, dated Rangoon, | 
March 13.)—Rice has been in active demand throughout the | 
fortnight under review, and prices have risen, owing to small | 
supplies as well as to large arrivals of tonnage. We quote 
i7rs to 78rs for Natsain paddy, and 73 rs to 74 rs for| 








dante 37,300 62.800 
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RIGID. ncccennvnovceseccsevesoosecncs t 1o2 14 14,858 7,618 
Molasses 73 2,115 1,7 7 
tum s l 7 
Sugar .... s My 
Cochineal ....00....0+008 serons, & 137 
aE — tons 01 
Cotton .-bales or bags § ; 
Ac ssanne aebeece oe LONS % 
Sago evoccncece seovee tONS 
BRRECETO cco cecccnnccvoncce «oc HORS s4 


Landed ( te _ Export 
a ee as = 
1874. 1873 1574 1873 1874. | 1873 
Cocoa.........barrels and bags, 22,259 19,568 20,837 18,982 6,700 | 5,546 
Coffee _ ] i4 34,293 ‘ z EI ll, } 
Molasses 137 1,100 2, l ; 119] 
_ a s 13,151 7,609 7s 7,394 2,721 
Sugar - t 5S $3,951 55,753 5,809 ] l 2,265 
Cochineal.... 7 9,428 | 7,874 6,688 Tx 
| Jute ... "14,261 | 128,675 | | *11067 6,355 | deliveries 
Cotton oeo.. s| 1 5 73.447 105159 | 112,416 ! inclu z 
Rice .. ( 9 g8.003 ; ) $6,723 home 
SDD acvcintuuinsameveinccstes . 778 is5 ) 710 consumption } 
Saitpetre ....... os tons 2.701 2,679 210 2 oo t export 


clared for export, leaving 75,320 bales to the trade. 
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Ngakyouk quality, which is equal to los rs ta to 159rs and 
1l54rs 8a to 156 rs respectively 100 baskets, for 5 parts rice, | 
or 6s 9d to 6s 924 and 6s 73d to 6s 84d per ewt, free on board. | 
Shippers show great eagerness to secure th ir requirements, 
whilst the natives are holding back the grain in anticipation | 
of higher prices. 

From Messrs M. Clark and Co.’s Wine Circular, dat 
April 10.)—The past month has produced no change in our 
markets. the demand having continued on the same moderate 
scale as before. There has been more inquiry for Spanish red | 
wines, and parcels on the spot have been freely taken up on 
account of the difficulty of obtaining further supplies from | 
Tarragona, the town being at present blo kaded by the Carlists, | 
and the coopers being on strike. The brandy market has been | 
rather more active, but has now subsided—higher prices are 
asked, but few buyers appear, and the general disposition 
appears to be to wait and ing of the vine 
passes ; meanwhile, the acknowledged scarcity of stock in | 
Cognac makes holders here very firm. 


From Messrs J. Berger Spence and Co.’s Weekly Chemical | 
Report, dated April ll. During the quarter sended March | 
last, he exports of alkali exceeded th pat of the previous year 
by over 5,000 tons, and of other chemicals by $4,000! sterling, 
and yet prices have pursued a persistently downward cours 
during the whole of that period. This week the changes have 
been even more numerous than formerly, and equally con- | 
firmed in character. We need not identify the reductions 
with any specific products, all are alike dull and depreciat d, 
and unless the trade decide to reduce their production yet 
further, the market to all appearance will continue de presse l | 
and tinsettled for some time. It is reported that the Tyne 
alkali manufacturers contemplate fixing upon another cow- 
bined movement, their first restriction having been found in- | 
operative. 


and see how the floweri 
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The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce in London for the week ended 


April 11:— 








Annexed are the statistics of the 
the year to date, as compared with 









THE COTTON TRADE. 
LIVERPOOL.—Aprit 16. 
The cotton market opened steadily this week, and during | 
the last three days the demand has increased, wit 


Ay 





hardening prices, the quotations showing a slight advance 


in some descriptions. In Sea Island the business | 
has been small, without change in prices. American hasr isen 
td per lb in the current qualities, but istill s freely offered. | 
In Brazilian the sales have been considerable, without change 
in prices. For Egyptian a good general demand has been freely 
met by holdersat the quotations of last week. In West Indianthe 
business has been small. but prices remain firm. Peruvian, | 
owing to continued scarcity, commands very extreme rates. 
East Indian has been in fair demand, and, with the exception | 
of a slight advance in some of the higher grades, last week’s 
quctations are resumed. : 

The sales of the week, including forwarded, amount to | 
93,150 bales, of whieh 9,110 are on speculation and 8,720 de- 





Aprit 17.—The sales to-day will probably amount to about 
15,000 bales, with a strong market. 
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CURRENT | 











—F 
G Same Period 1873 
Descriptions, Ord. | Mid.| Fair | ,.;. | Good. Fine. ———- as | | 
; Mid. | Fair.) Good, } 
tans satoleniien pain eesarel enaene ane ft 
per er t r iby er lb per Jb per 1b per Ibiper Ib | 
( a d d ‘ | ad di 4d | 
Sea I l a00 ] 18 2% 6 38 18 21 32 
I da ditto ...... i it ls ] 20 2 17 “0 24 
Upla ét| 8 ae 
M 6} OA wn | ae | 
Pernambuco, &c. i 8 . 10 
| Aracaju, & te 73 8 93 || 
lace Ss eee 9} see 1] 
Maranham .......00.s000 &i ‘ ] 3 0 los |} 
Egyptian......... “ 5 6} 8} 9 1 14 7% ] 123 } 
Smy reek, & eos 6f 73 74 f 7 8} | 
} s SS eve 13 14 ] 16 ly 16 21 
lahita ditto 13} | 14 I: l 16 is || 
West I ' 6} 7h sh S 9 ) " a3 93 || 
Guavran “s : 73 5 s 7 82 9} 1] 
Peruvian Sea Island los 13 143. 1 : 18 20. |] 
A eee 5h 6 t 7 8 { 73 8 || 
Sur Hit ae 6} t 7 eve 7 2 
7 ; 
Gir ib 53 ( t t eee 
] 53 t 6 t 
D ! ; 53 t ( 6 . | 
0 \ ‘ : 53 t ( 6 ; | 
( ; : é ( = 64 a8 | 
Ss eee +; ; oe h: J 
Re 4 3 4} || 
R : it , S| we II 
M I ve c 6% 
Wi 6} i] 
] URTS, &- > ( | 
137 1874. 
} es, 
I rts fr un. 1 to Ay SG sicsuesensebotuesans 1,299,930 — ceccece ee 1,295,493 
ix ts fr I ltoA ee ‘ 7 - 140,525 
ER SB csscnseens * GOOF 799,940 
( nj 1 to Ay 16 ...+eeseeses 2,210 ceereceee 953,640 
The above figures show :— 
An increase of import compared with 
An rease of quantity taken for con 
An increase of actual exports of 





An increase of stock of 


In speculation there is a1 


Annexed is a portion of the 


London Cottou Brokers’ Associati 
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Sea Isiand kinds ; 6 5 







Tahiti 





Surat 
Madras 
Scinde 
bales. bales. 
(1874 49 | 46,768 
IMPORTS .ccccceee < 1873 250 23,912 
41872} 11,454 | 53,687 
(1874 2,290 | 37.967 
DELIVERIES ... < 1587 6,340 56,109 
(18748, lf 0,470 
(1874 058 916 
Strocr, Apr. 15<1873 3,640 | 25,896 | 
(1872) 12,605 | 65,219 | 





rease of °4 930 bales, The 
imports this week have amounted to 47,542 bales, and the 
| quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 258,000 bales, against 
208,000 dales at the corresponding period last year. The actual 
exports have been 10,767 bales this week. } 








LONDON.—Aprit 16. 


ir issued this week by the 


ns 
ATIONS 
‘ ,. Prices of Fair 
: same time 
Fair i ; "9 wl 
1873.) 1872. 
Ib per | ver Ib per Ib 
‘ d 
6) ‘ ( 
t t ‘ 
: } 
Oe t 5B 
t t Oj o% 
° | 
‘ t 72 
) } t 6 7* 
i f 6} 7} 
wi 
t 73 
i ‘ 62 aa 
( ( 73 
8} t 7) | 6 it 
{ E i; 6} 
ty 4 5 5} 4} 6 
1} { th 63 
by & 8} ) Wh 103 
s . 9} | 11% 
‘ t 7% §} y 
7} 7 i 8: 83 10; 
12 1- 7 24 15 929 
: 1 96 


ith Srocks at Apr. 15, 











ie a | Othe 
& Ran-| and er | Total. 
y Kinds. | 
roo! Japan 
bales. bales, bales bales. 
32,126 10781 oe | 85,950 
15.2¢ 17.421 | el 62,979 
; rv 49.9 = 178.447 
24.243 25 107,404 
92 259 20.471 | 118.017 
1s d 42,734 ‘ 
\ 1084 | 2.557 | 166.702 
1,002 | 85,155 - | 4649 | 172.892 
771 77,335 6,787 | 211,717 


CoTron AFLOAT to Eurore on April 16. 


London. 






From— bales. 
Bombay 550 
Kurrachee . 1sv 
TR ccdcncccmieneadens - 15,706 
Ceylon aad Tuticorin . 9,605 
Caicutta ..... oe ese seccee 650 
RANGOON cocossseeccccvccceccevecces ee 
1874 scccoceccccccsccccecscsccocscosocses| 26.751 
1873 cocrccccrccccccccecccccescscscsseees: 90,931 





3 





for 74. | 1873. 
eee mmnnhintaignl 
bales ules baies bales. | 
54.408 161,943 | 82,012 
ee =S0 . 
we 4100 | 19,296 | 27,803 
9.605 15,197 
) 950 87.505 } 
5, 
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The market has shown rather more animation during the 
latter part of the week, and the transactions on the spot have 
| been at fully previous rates. There has also been more demand 
| for arrival. . 

Sales to arrive, 850 bales Tinnivelly, at 6d to 64d, May-July, 
for good fair; 3,000 Dhollerah, at 53d, April-May, Cape, for 
fair—5id to 6d, March to May, for good fair. Forward deli- 
Avery. 300 bales Tinnevelly, at 5%d to 5d, May to July, for 
| good fair ; 300 bales Bengal, at 4,7,d to 4,°,d, May-June, for 
| ge y rd fal, f.f.c.. Total, 4,450 bales. 


| - 

NEW YORK. 

| Tbe annexed is from Messrs Neill Bros. and Co.’s Cotton 
Cireular, dated April 10:— 

| New Yorr, April 4th.—Stock at interior towns, 90,000, 
| against 101,000 last year. According to about 200 reports 
lreceived from the south and south-west during the past week, 
ithe thermometer averaged 65 deg. with 12 per cent. of the 
\time rainy. 

| AMERICAN MArKETs.—QOn Saturday business recom- 
| menced with a firmer tone, and, influenced by unfavourable 
\weather reports from the interior, higher prices have been 
obtained. New Orleans and Galveston close $d, and Savannah 
\and Memphis ,'.d dearer than last week. The apparent 
\decline at New York is owing to lower freight, the cent price 
lof ready cotton being unchanged. Future deliveries at New 
‘York during the past fortnight have generally tended up- 
|wards, the closing quotations showing an advance of ic for 
April and August, and fe for May, June, and July, compared 
| with those of 26th ult. Receipts have shown about the anti- 
| cipated falling off this week. Cotton continues to be disposed 
of pretty freely, both by way of foreign export and to the 
home trade. American spinners have again bought freely, 
having taken 3,000 bales during the fortnight, against 18,000 
|last year, raising their total since Ist September to 732,000 
|bales, against 656,000 last year. As our New Orleans friends 
| believe, the eré p fivures made up at the close of the season are 
to be swollen in consequence of the overland takings of 
|spinners proving larger during the season than now generally 
‘estimated. The inference must be that American, like con- 
\tinental spinners, are taking advantage of the present low 
|prices to lay in good stocks. It is also worthy of note that 
| American speculators believe ina considerable advance during 
the summer, as proved by the prices of cotton for future 
\delivery at New York, there being daily large sales on the 
jbasis of about 164 for April delivery (low middling Upland), 
land 17¢ to ¢ for August. We think a crop of 4} millions of 
bales has now been pretty fully discounted in its influence on 
prices, and that a much more important question just now is 
the extent of planting, and as to whether the land is in good 
condition and the seed time favourable. On this point we 
|Tegret to say our accounts are not at present favourabie. 






















‘MARKETS IN THE MANUFACTURING DISTRICTS. 


MancueEsTeER, April 16.—Our market during the past week 
has displayed a decidedly improved tone, influenced mainly by 
{an improvement in the Liverpool cotton market and adverse 
news from the American side respecting the growing crop. 
Cloth has been in better demand, not only in the varieties that 
shave been selling freely but in the better makes of printers, 
)and also in T cloths and domestics. Yarns for export have to 
|aslight extent participated in the improvement, but generally 
|as to values little change is observable. For the home trade 
\asteady trade has been concluded, though in most cases any 
advance of consequence has at once checked business. 

COMPARATIVE STATEMENT OF THR CorTon TRADE. 


Price, 
Apr. OO ———— 
1874. 1873.) 1872.| 1871.! 1870.;| 1869. 


Corresponding week in 
| Raw Corroy 
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8s d sdisdis disdis 4a 
Upland, middling .....c.ccccococscsossesper Ib) O 83] ... | ave - | Jj 1 1 
ER aa ees MOE 0 8} iia oe aoe ea 
| Pernambuco, fair... O 8} )0 923'011)0 7301141 03 
| Ditto, good fair.......seccccccceeeseee O 83/010} 0113 0 737 O11; 1 OF 
| No. 40 Mce Twist, fair, 2nd quality. il 1 2311 4)/12 OFF} 2 331 8 
| No.30 Water Twist, | ditto sus } OP] 12 23:2 4/3 OF 1 33:1 3 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 5 14/6 9|6 14 4105 6 103'6 3 
| 27-in, 72 reed, ditto, Bibs2ozs 6 4417 0/7 44.6 0)7 738 0 
$%-in, 60 reed, Gold End Shirtings, 37} 
| OT OD ic. ccisemasanrcbventances 9 10 41110 $|9 4$11 4312 6 





. 9 7% 
in, 66 reed, ditto, ditto, 8lbs120zs 10 7} 
‘ 





L 45/11 9 10 46:2 6 }12 9 


#-in,72 reed, ditto, ditto, 9 lbs 6 ozs 11 12 6/12 9 |1l 6/13 6113 9 


8-in, 44reed, Red End Long Cloth, 36 
—_Yards, 9 Ibs = : § 10310 10}:10 9 

Braprorp.— Inquiry has been more with a view to test 
| Prices than to do business. Quotations are rather irregular ; 
|mush depends upon the position of staplers, while some are 
firmly holding out for full rates, others are perhaps disposed to 
make a slight concession. In the yarn market business con- 
tinues insignificant. Spinners in the home department are 
/hot fully employed. Owing to a change of fashion, all-wool 
| goods are at present in favour, and as these are obtained from 
French and German manufacturers, there is a serious falling 
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usually required for the fall trade. Prices are irregular. 

LEEDS.—Manufacturers begin to feel uneasy that neither 
home nor foreign merchants will place their orders as is usual 
at this time of the year. Opinions widely differ as to future 
prices, which, if dearer, may bring trade to a dead lock. 
The home trade in woollen cloths is quiet. Manufacturers in 
general keep well employed, though here and there machinery 
is standing while the rest runs full time. Wool is scarce. 

RocHpDALeE.—Trade is quieter. Manufacturers are in no 
want of employment, nor are they likely to be for some time 
to come, but buyers are more cautious. 
dear. 

NotrincHaM.—tThe lace trade is more quiet this week than 
for some time past. 
Is quiet. 


Wool scarce and 


In the hosiery trade business generally 
Yarns are rather dull. 

NortH OF ENGLAND AND CLEVELAND.—The orders for 
rails are more numerous. Inquiries are also coming in 
day by day, which show that there are plenty of buyers. The | 
quotation for ordinary sections of rails appears to be from 91} 
to 915s, with 10s extra for the lighter classes. These firures | 
will seem to be low, but it must be remembered that pig iron | 
is now only about 57s 6d, and that coals have come down very | 
materially. 

SoutH WALES AND MOoONMOUTHSHIRE.—The tin-plate | 
manufacture is all but suspended, and the majority of works | 
at the end of this month will be locked out. Prices for rails 
are now quoted as low as 9, according to specification, but 
this has not produced much extra business. 

THe Tyne AND Wear Districts.—Owing to holidays 
households slightly improved, in some instances to the extent 
of ls perton. Very few orders for steam coal in the market, 
especially on foreign account. 

BIRMINGHAM.—No improvement car be noted in the condi- 
tion of the iron trade of this district. The colliers’ strike pre- 
sents no new feature, the prospects of an arrangement being 
small. In the absence of demand the make of iron, both pig 
and finished, is being reduced. Quotations for all classes of 
iron are merely nominal. 





CORN. 





AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—ApRIL 3. 

There has been a better market for flour during the past 
week, and the low grades show some advance in prices. 
Foreign accounts have been more favourable, and the medium 
grades have been taken more freely by the trade; still in 
these there is some complaint of dulness or of unsatisfactory 
prices. Wheat has latterly been more active, part for future 
delivery, and prices have advanced. The demand has been 
mainly for export, but early in the week local millers were 
pretty free buyers. The receipts at the Western markets are 
large. Indian corn has ruled lower, 
more liberal, and much of it quite damp, which caused it to be 
pressed for sale. Rye has been in fair demand. Barley has 
sold moderately. 

The foliowing are the closing quotations :—Flour: Superfine 
State and Western, $5.85 to $6.20; extra State, &c., $6.40 to 
$6.75; Western spring wheat extras, $6.50 to 50.60; ditto winter 
wheat extras and double extras, $7.00 to $10.25; city shipping 
extras, $6.60 to $6.85; city trade and family brands, $3.75 to 
$10.00; Southern bakers’ and family brands, $8.25 to 510.25; 
Southern shipping extras, $6.75 to $7.75; rye flour, superfine, 


$5.15 to $5.60; corn meal, Western, &c., $3.75 to $4.25 per bri. 
Grain: Wheat, No. 1 spring, $1.58 to $1.63; white, SL.70 to 
$1.90. Corn, Western mixed, 84c to 9Ve. Rye, 51.00 to SL.05. 
Oats, mixed, 60c to 62c. Peas, Canada, $1.05 to $1.50 per 
bushel. 

The movement in breadstuffs at this market has been as 
follows :— 





Receipts at New York. 


























—— 1874.-——__+ 
For the Since Same time 
} Jan. 1. Jan. 1, 1873. 
UO: cccanccccas Ome ©. GB, AID” erence 972,287 — cccee 554,50 
ieee tee ees C1940 .nésss 764 > 
Wheat a SaREEROOO ance VIR 37TO 
COR sosicsccccscscncen: “SORjROO  snenae 2,989,188  ....0 1,270,527 
mca 0 eee, | | wanes 2,178 
Barley, &C......cc0+0 6,725 ceceee $98,606  ....0 352,112 
AER: sccstapieanas saline 151,756 cose 1,955,449  ...00 1,993,451 
Exports FROM NEW YORK. 
a1. ~~ -- 1873.- = 
For the Since For the Since 
we ek. Jan. a week, J in. oe 
POP iiss: bbls €1,765 4... BFR cccess 16,320 é 
Corn meal ...... : See. waxeus 6 IZ 40,575 
Wheat a MOORE cceses 37,166 974,987 
Corr. PBIB OSG  ccéece 106,212 8, 090,300 
Rye 2?0,734 1, 08 
arley, &e. eeeree eee . 6U vz wae 
ic cccensie 3.823 35,298 567 1,99 
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The supply has been | 
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een more inquiry for Ceyl oa-nut at 











Rum.—There has not been change in prices, wit ers for arrival at 35/ 103. Cochin quiet at 39 per tun, with 
|| »oderate extent in Jamaica and srara, the latter at 2 l, h rts in pr rtion. Palm remains dull. 
| heads at 2s 3a per proof gallon. TURPENTINE.—American irits at one time ld low as 30s 
Rics.—A few cargoes for spring shipment have sold upon rathe | short prompt; but the t since has rallied, and t morning’s 
4} lower terms, viz., about 4,500 tons. Rangoon, 11s; Necrancie Arracan, | price was about 31s 6d I t 


lL ols i per c\ 


10s 9d to 11s open charter. Transactions on the spot limited to 3,500 PErROLEUM.—A merican refined, 11d to 114d per l 
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1 t | 
\| hags white Bengal at 12s to 14s, and 16,000 bags Rangoon at 10s 3d to | TaLtow.—The full suppl tralian dec for public sale | 
\\ 103 1144 per ewt, which are casier rates. 3,: bags white Bengal by to-day, With ther e of Eng . tend keep the 
| ° . . % . » ° ‘ : 
auction were taken in. |} market for foreign 1 irg was qu 1 6d lower this |} 
| juroRTs and DELIvexizs of Kicg to April 11. with S KS en han4. | morning t | the « , Tu {7s 3d | 
| 1374 ! 1872 QAatahar ta TD 
ae Ne eee © 6620 . 380) .. 26000 . 27790 | ober to I | | 
D-i.veries.. 78] . t ) a ) ‘ 0 he Tass 
BOGE ccccccscvccesezeccsceseeess 77620 32720 ... 30300 - 42310 | oo 
8 ts 
S,co.—S807 bags were only partly sold at former rates; good small, 97 £35 
163 Gd to 17s; medium, 18s. Bold taken in at 21s per ewt. 1,110 | 
TAPIOCA —517 bags Singay ore sold at 2d per lb for rather bold 7 253 | 
flake. 416 bags pearl part sold at 23s to 23s 6d per ewt for bold i - - 40= | 
extra bold grain. «ae 9796 
Brack PerrerR.—The market remains depi 1, and there are n i 3 O 
rseven at lower rates. 35,609 bags by auction ye ere | —_—— | 
partly cisposed of at fd per lb wings dd; Rhio, | POSTSCRIPT. Fripaz EVENING. 
ea, Wact lanang Rid - shaar nar 1) The . ‘ aS : 
ad: West Coast I nang, 53d; Acheen, I ] ] £18 V SuGAR public sales = — 
marge. > ‘ — uaa ee , - | past. Prices in many cases sl per Le 
Wurtz PEPPER is about 4d lower. Of 765 bags brought forward in | * +} slay : { ae 
: al 4 a wee 2 7 . | he market 1s by! mt b-2) ) i id, 
public sale, about 200 sold at 74d to 73d for fair to yd. 30 low Le : 
; ses se i : | lu crystallised Demerara, by aucti 5 6d for 
fenang realised 6ga per Ib. Demand very s W. ; : 9 =e | as 1 omni 
OTHER SPICE.—At auction 1,686 boxes Cassia Lignia part ld upon 182 Fd to Me Ad * aa s Gd to 28 
a - . ‘ } I to 2 ) é 7 oe <0 ) 28. 
lower terms by 3s to 4s from 63s to 653 for umworked. 265 cases 1 1.957 1 GOL t d ld at rd 
° a . » > o . . . . ~ Ji I i ‘ i Liss bv 
Cochin ginger at a fall of 5s to 53; scraped, rather small to fair, 71s to | 42 on. eG 1 74: Nreudians wide’ at 1 »> ft brown 
rough, 65s to 69s; bold ditto, 76s. 304 barrels new Jamaica were | a ou eiiey bac es 9172 } Mani] 3 t 
disposed of upon rat y to 3S tO | 195 Gd to 2] 1 Ilo ] ‘ \ Fndia fm 
~; =; . , -1S A vy ¢ na if 
: Ww, os, 52U0 bags At $s } t 4 | { ¥ } 1 407 .g 4 11 ld fe 
' . » ‘ ‘ > i oe | is r ’ t ~~ 160! ‘ 
packages Nutmegs chielly s aug, sm i. 3 , 
| - - 


oe, & x ° ee + 
03 1 33 2d; 64,03 44: iS t 











; i gs 
I s ‘ Oa 74 + rac 
| ot Seka rag eg” ion Cey] isks 274 
s 2 woo - 5 LU ss ru aadu ~ 
; ; 7 vious I B. Bat J it 85s Od part 
\| bales Zanzibar, Ke. ; 0u lf f 1 buyers at 14d to 2 : ; tr 
: ae luding § i a) Viocha 
cline : very low and o1 113d to ls 14d. 4 iSKSO/ Days A na } Of é - ‘ 
oo e . . ) lv t ra reel , l we u 
were withdrawn, excepting one lot, which s ut 1s 2d. 1,189 bags | os 
Pimento about half found buyers at a redu n of gd to ; fair | R 199 P h Sw . ' 11 ’ 
good, 24d to 3d; low and o1 1 to 23d per lb P ; 
> ‘ ‘ A 
SALTPETRE.— A few lot a , ld at 22s perewt . S 
ALTPETRE. Li t ‘ n +; a at 223 |} W ais : ) | refra 15 61 per 
I urket is quiet but fi 1 ; 
Imports aud UELIVERIES of Sa we. » Witu 3 vn js 













































1873 1871 INpDIGO.—N err ft t } now 
Tmperted ...ccccccccee.s meet Otis © 2700 wo ° 690 ' | ii } ) - ind 736 
Total lelivere A eee eee eteee - o “ee -! *) ore oV ) . sv T 5 5 
eee — 309 k t 
stock serene -sseeneeeneens ee 4300... 2290 oe DAO vee 2500 | META j ; Stra 9 to OTL Au lian, 932 to 93 
HINEAL.—T here is not any improvement inthe demand. At the | . 7, ; 
sales on Wednesday there were only 525 bags Teneriffe brou for i aes 
ro. at ( 2 Syd Lp 
ard, and about half that quantity sold, prices being about t same | , . 
as last quoted. Silver, 2s to 2s 2d; black, 2s to 3s Gd. 109 bags Mexi- | ~ 7, . 1 C72 aacke 17 at oe 
ae ; . . ‘ 9 ~ a “yO | 1 ALI Ww. \ ° "Mie . ‘ Aus lan 
| can part sold at Is lid to 2s per |b for silvers. i. ) 
Ixpico.—The sales have not gone so well as expected, at any fur- : G 
4 ‘ t> > ) t 1 l I 
ther material advances upon those 1 itly paid by priva I ; : -. G 
Compared with the last ser of sales, I gal and Kurpah i . ‘ , , 
+ sd rher. bu i} | Aa an : I intial ; 
Al yy ' g Af TIONAL NOTICES 
i las gone unev pal t a j . * 
: . . . . , ORY PRUIT.— tran tions | ) ‘ t iull rates, but 
have given lull su rt by withdrawing freely, and of tot / a7 
ae ag a ; a , : the market ¢c WII V y icw i lrrants, wou 
quantity (454 ches orcught forward 2,,eU c¢ 3 only in i ; c 7 
1] day ns are ra ry} 
ays | ; os iy 
rm ; . . ; . ( ex Free ; ; Kee] Hunt ctates 
SHELLAC.—The market is quiet, and prices weaker. 108 3 by | os more : ~ 
uction chiefly sold. Native reddish orange, | lds: ne button, : 1" : ; * We 
, - - 9 ~ i 1 . Y e ri i i i A u Pid "HR 
12/53; block in proportion. pe ee eee eee a i 
0 I : s 5) L 1 ju Few 
ti \ V sales ive i | - . i 
. : } L 1 ne tat NY a i ‘ ’ I nuts 
}, # Casier rates, V1z.. 2us to Zs L ex warehouse, [fi cubes id at | 
3, es by a vere bought in Liu ( a a vf e Any) 
tak 129 cas na gall it at 32 t jos. A ll Ee ae : : 
nar reas 17 . Hes 1 very qu bot vu l i.’ 
par turmer < xd 18s 6d per ew v ; : \\ 7 
| S woe I , ny yne are py 3 
M ‘li h tin } he n} ei inv ‘ _ O51 t 971. nd | IU.NGLISH ( L. hiaradiy any aemlanu, aud ié1 } A 
ported descriptions much dearer. Straits, 0 ( : Australian, 9 | a ; . 
li tn ~ : : ; | CoLonraL Woon t unchar ; 
wil/. Transactions are by no means large at t advance. Silesian | oe a —" as eal 
spelter has been sold at 21/ 10s, but the market i WG . Of 160 as : Se eon ae areas ea : aos 27 
ll, : i ma a t I ( tive ul 
tons sheet zinc rolled at the London mills fully ree 1 : ld at ; : 
95 ~ ~ . 2 | IER » ES + + + le 
20 10s to 2o/ l 3. Lea l ine * and E gills j l i \ | RATHI on 7 . T , 1 
¢ gil ; ; : ; : rt i YD t week » t ied 
“an jast week. Copper has been sold at ea rates, and the market | : or i : . T : : 
Sst ui r - >] i - ~~ na l 1 Lit I 1 ! a 
cages 4 quiet. Walaroo, 85/: Burra, 83/ 10s t SBe § , i4 iol, | 1 I 
44 iron market still shows a downward tendency for Eng es es ; 
ee 5 ; s ; . { extent ut the or f 1 t re prime 
scotch pig iron is depressed with t shipments very mu y contrast | ; : " 
as og : aap eo. 2 I ind f best light - Mild i 3 
| “A dast year s, Latest Saies at ic x4 10 428 Od per ton n. } 1 14 
. ; . . 1 1 } are, nowever, generaily l ritere 
Hives.—The sales of East India have gone tly, an e better | ~ bs 
1| qualit a > : ! loracco i xn but litte (Am ur 
Waities of kips went rather cheaper. i | 
uyers. §,650 buffalo hides part sold on fort Caen spores. 22. 
ss : : i : ; e 1 ! i aving ise 
Hemp.—Manila remains dull. Privately , . te a ; 
ality sold at 33/ and ae s Ory y } ; ie sin the presen e of ths market, qu 3, Hoth Lor 
i ) S0Id AL oof, ANG some Very good at vb ° 9a ) y 
brought . 7 sy exp l t 1 » ( 1 tar f ! ers 
“fought to auction on Wednesd na , i - 
coarse brown at 30/, and fine white Lupez at ) a oe eae 
alas \ _f . . . se " 
}| Sales New Zealand one-third part sold f 1/ per tor 


| 7 Jere —The 


» tn¢ } ° Ph 
OxXpect wwion Ol reiatively 











ETR 

Has checked the downward tendency in cle 1 is still | Monpay, April 13.— nports of f London 

father slow, and sales of any extent cou xd at low ra | last week censis of 11,820 head In 1 week 

4 few contracts have been made during the week on former terms. | year wo received 7 ); in 1872, 15,844; in 1371, y; in 1870 

a Lixszep is steady. Calcutta, 6ls 6d to 62s 6d per q! There hav | 8,3 ) 12 aQ- a 

we bCCN any coast cargoes of Azov on offer. | Via ! en dullin t M supplies of stock 

__ VILs.—A reduction upon olive has led t ither 1 » bu x t 1 good 
|) Malacca, 41/;-Seville, 40/ 10s. There are not buyers of M t y. 
Yer 37/, Common f ils quie Pale sex), 36 Sperm nomin t | t fi , , en on 
} ;/9/ per tun in the absence rrivals. The market for linseed \ é \ i 

veady at 25/ los to 20/; next two months, 20/5 ling i rhe 
we 48 rather cheay viz., dUé 103 on the spot, 31/ 10s for the ile | Scuts and changed hag 1 to 6s per 8 lbs. 
— = — — 
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‘ , y j } t 
| 3 su ind Can hire 0 meeaives Ghee STATEMENT | 
, l lar 4 1 0, and from *< ind a it ; ; 
o u i i 7 f st , , Of Imports, Exports, anid Home Consumption of the fellewing articte in th 
ino rors eer | - . . apes 4 si e 
ra) f e < 8 | 15 weeks enling April 11. 1874, showing the Stock on April 11, co upared with | 
wy . t tra pr 3 » ruled out the same a n the corresponding period of 1873. i 
i , ‘ ‘ ‘ » ay} + ha een Mm a freely uy pli d. . 1. . . , ¢ | 
M ; \ é mark : == FOR THE PORT OF LONDON. 1] 







*,* Of these articles duty free the deliveries for Exportatien are included 
" + } . * é nciudec r ‘ 
: 1 "te i ; - the head Home Consumption. . under 
~ ‘ : ea c . 1 | . ude c hs to 6 i in the w oe a 5 a . 
aes on have } lull of sale. Lambs have sold at 7s 6d to 8s 6d EAST AND WEST INDIA PRODUCE; &c. 
ey P » sl ilves have been 1 request, otherwise the SUGAR, 


IMPORTED. ExPrerrTreD Home Coxsuyr Sr 
April 14, 1873 April 13, 1874 British ——— _|———— 





sees ovcee 5,10) e020 -90 80 P n 137% ls74 1573 1874 1573 
























a 120 sab oe 170 t tons tons tons tor ’ 
a Oe eee) 165 West India.) 11103 230 ids 17 2] 10903 74 
Ceaet Mauritius ..., 7295 631 88 \ ey | 


c = Madras .ccces 101 l 
Fripay, A supply of meat has been moderate. The J 


Total B.P s026 





| METROPOLITAN MEAT MARKET. ee 








Total Frgn 
MARKETS. easel eeinesat peareaeerentpeneaa meas set nmeesaesat 


> a Grand Tota!) 48951 65073 22 1051 55869 | 58753 57697 | 84409 
r H AND SprITaLFieLps, Friday, April 17.—With moderate suy 





MELADO... 














= B.Plantatior Isl2 l a) ; Zins Qi07 25257 ZEL19 2583 

— a ’ =< 9 . Foreign ...... 9352 Lis3l 5937 6301 63 5us0 7259 | 25180 
LIVERPOOL MARKETS. _ miata a ot oe 
7 - Total ...} 27503 uu 7121 S789 | 27096 7 41377 60772 


WOOkL,. 











Che Gasette. i | 
Diuiehcant Ghani PEPPER. | 
Ivespay, April 14. : | 


t 3 1s tons t 3 t 3 





“ 
2 
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BANKRUPTS. 


*, Surgeon. ELEC ccecceces 


NUTMEGS.. 













- : Pi CAS. LIG...! 7642 7036 ose ooo 2ui4 1403 | 18773 
H ileinr J Ba v, Cardiff, sbip chandler, CINNAM'N.! = 5517 isls ove se 1129 4352 | 19228 







PIMENTO..! 14313 | 14103 |... ror 70360 74 45972 | 41081 |] 


COCHIN'L. 





te LAC 


DYE... 











os t $ tons tons 3 t 3 3 ” 
T a } ++ > ; nT rey 5 
Henry Woollett, Brig » lronmonger. — ‘ . LOGWOOD 3192 4140 | ace ae $559 4:71 41359 1458 
/ SCOT! H SEQL EST RAT IONS, FUSTIC ues | 642 | ese eee av OS2 139 13 
™ - — 


Earn, joiner. 











East India. 6067 9158 eee oss 6959 G39 17759 22733 


} serons serons serons serons aerons eat a ser s | serons }| 
THE GAZETTE OF LAST NIGHT. Spant "“osen | over | 735 7185 || 


1) weeee 6033 7737 | eco eee £256 735 S405 sane 
| PRANKRUPTS. 






SALTPETRE, 







come It 


4 342 


tons tons tons tons 8 tons 













victualler. COTTON. 










SCOTCH SEQUESTRATIONS. bales 1 bales 1 bales Sioa) aah aia es baes | 
j| A. Gibbs and Son, Nottingham place, Edinburgh, builders |} E. India, &e) 73447 | 102005 iam a 112416 | 105159 | 167949 | 158216 | 
| ‘ ; { | A, } 9 2936 
| J. M‘Le way Lawnmarket, Edinburgh, grocer. | a fi ~) 1187410 (1248251 81179 | 129758 | 856980 } 878320 | Gs0da0 538390 ' 
1) J. Milne, Elgin, now dece 1, lately accountant. likinds§ sal ane 
| ' a Nee = a 

I 2K S500 un 28, 1 ohe Total ... 1260357 129758 | 969396 | 983479 | S45559 996606 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


carefully revised every Friday afternoon 
by an eminent house in each department. 


| 
| I 
*.* The prices in th e following list are | 
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LONDON, Fripay Evesive. 



























































—duty free s ds d 
He Geeads perewt 35 6 0 0) 
Qype. 45 6 46 0 | 
{ a—duty ld per lb 
fe trisbed. east ewt 50 0 60 O | 
Grenada «oor moot @ me 6) 
) Guay s quil . - 47 0 56 0 | 
| Brazil, red Bahia .ecccccee 42 0 44 0 | 
—duty 14/ pees dried, roasted, 
| Coffee or ground, 24 per Ib. 
on, plantation lowmid. 98 0 100 0 | 
| Ceslon. lling to fine.. 102 O110 OF 
ens gond ordinary . wo We @ 81 OO} 
st India, plantation . 93 0108 0 | 
| = IVE ccc-ccccccecece 79 0 838 O | 
Java, Singarore, ke. g / 7 
OTdiNATY ... 0... 81 0 85 O 
fine ordinary 86 0 89 0 
Brazil Ri er sees 82 0 85 Of 
good first ....0.-.seseve 79 0 81 0 
fuir to g lel hannel 72 0 76 9] 
common ch nnel wae 8 a OG 
washed, fair to good...... 00 090 
Mocha, fair to wood ........ 82 9 163 0 | 
Jamaica, \1 te fine ord. 77 0 81 O 
Costa Rica, good and fine 968 0105 O 
{GIT .ecssercereeeceroese ecccece 89 0 23 0 
nt Amevican, foxy 
si ‘re “a?! Se me | 
scans 78 0 84 Of} 
93 0102 0 | 
.80 0 83 O 
ai 77 0 79 O 
ia, 72 0 74 0 
eee dcvestonid 68 0 70 0 
common min aa oe a's 
sand Dyes—duty free 
eee ast _ escee 80 0200 0 
Anniseed, China, Star ...... 0115 0 
| Argol, CAP  ceerecceee 0 97 0 
|, Balsam, Peru... 0 6 6 
| Bark, Cascarilla 0 30 0 
Borax ....ccceereeee 0 70 0 
Camphor, China 0 88 0 
\ Cantharides....... Oo 5 6 
Castor oil, firsts.. 5§ 0 0 
Baffron....ccocseccoececece 0 28 0 
| Sarsaparilla, Jamaica 6 24 
\! Wex— — English... 170 0175 O 
|| East India ... 140 0165 0 
el eer ale : 2 23.9 
Teneriffe ...... eccccecee soveee 0 310 
Lac dye, native. wee ee 
Turmeric—Bengal.. “prewt 19 0 19 3 
Madras ... eT oe 
Java... eae Ss 
Catch ... roe eS ae 2 
Gambier ........ itiZjijitw£’5ns © i @ 
Dyewoods—duty free £ s £ 8 
Brazil, Branch ...... perton 20 0 26 0 
Do. second quality .... 9 0 18 0 
Fustic, Jamaica....... 6070 
Logwood, Campeachy 8 10 9 10 
Honduras ..occccee 610 615 
Jamaica .. eo 5 2 510 
| Red Sanders .....0.++ 7 @ 60 
| Sapan, Manilla 00 00 
a ome © BO 
SUI ancsceseces we Oo @ 2 8 
| Pruit—Currants, duty 738 ds d 
| Patras weperewt 28 0 31 0 
Nostinaa . 2 0 38 0 
| Island ..... 26 0 29 0 
_ .28 0 32 0 
| Provincial o__imum: oo @ 32 ¢ 
Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 36 0 65 0 
Raisins, duty 7 7s per cwt 
| Valencia NOW ccccccsocees SL 0 42 0 
Muscatel .......ccorecceseoree 50 O 9) 0 | 
| Smyrna,red and Chesme 32 0 54 0 
len BERARA. crccocscceccecsccsveose 48 0 G3 0 
_— 
| 8 t Michael, 1st ee 
Dt sem ae O IF 9 
Do. 2nd quality .. 7 Se 
i III snesmetesnenenen wwe 25 0 30 0 
| Lisbon & St Ubes, $ ck 21 0 25 0 
nt. ssssssssoveseesper DOX 10 0 13 0 
| Lemo nse— 
Messina............percase 23 0 25 0 
| Barcelona nuts,,....per bag 33 0 39 0 
anish nuts ... i barre. #0) 0 0 0 
|B iimminiinn Oa &: @ 
| VOker NUts........cecee r 100 18 0 2 0 
| Flax—duty free - ne £6 
|RigaK ..cceeeeperton 0 0 0 0 
be WEP K cccccocssocrvee 68 0 67 0 
8 Petersburg, 1 12-head ... 34 0 46 0 
9-head ... 26 10 28 10 
| Egyp' ten, Govmnt dressed 46 0 54 0 
fi native ditto... 0 0 O 0 
emy —duty free 
&t Ptrebg, clean... wad ten 3410 35 0 
| GERBIL... .crccodeovcsrecevcene 8B 0 0 @ 
half-clean 310 00 
10 3¢ 0 
0 44 0 
0 21 0 
0 0 (O 
0 2:10 
| : 0 16 O 
iD cttaccmememmens 12 @. 18 6 
| Coir—Yarn, good and tne 35 0 60 0 
OPd.tO LAiT vcseeseeseees-.. 29 0 33 0 
0 36 0 
@ 3010 
| 0 00 | 


| Hides—Ox & Cow prib 


|. East India... “ 
Kips, Russia........ccceresees 












s ds 
RB. A.and M. Vid.dry... 0 9 1 
Do & R. Grande, salted 0 7 O 
Branil, ALY cccccccesceceoece - 010 @ 
Drysalted ... ee oe 
Drysalted Mauritius... 0 7 0 
Rio, dry Rio Grande.. © 9 1 
West Coast hides ......... 0 84 0 
Cape, salted ......... « © 8. @ 
Australian....... - oO 4 


New York.. 


So 

ov 

or 
oro°o 


a 
— 
oO 


§. America Horse, pr hde 
Indigo—d uty free 


0 

8 
SENZAl coccee.corerere perl’ 3 6 9 
OU) ..ccccccccccscerceseseceee 3B & 
Madras . a ee 6 
Kurpah ..ce0e. aw ae Fz 
FURTEIMALA ..ccccoccceseese oe 2 6 8 


eather—per Ib 





































Crop hides......30to45lbs 1 44 1 
ee .50 eo 34% 
English butts ...16 24 1 6% 2 
do eee $6110 2 
Fereign butts ...16 235 16 2 
do eoead 6 15 2 
Calf Skins ......28 33 20 3 
de eveceeS® 75 111 8 
do 80 100 18 2 
Dressing cea Bo OD 
Shaved ee a a 
Horse Hides, English...... s&s | 
do Spanish ...perhide 9 0 23 
Kips, Petersburg, per lb 0 0 O 
do East India. un 2 2 2 
Metals—C opper per ton eS & 2 
Sheating, belts, &c...... 94 0 96 
BOttoms.cceccosscocescevens 0 98 
2 0 83 
Tough cake seinespeosneses 84 0 8&6 
Best select....cscccees cocee 86 0 57 
Iron, per ton 
Bara, &c., British ......10 0 11 
Nail reds .. oe 0 ll 
Hoops..-ces.s 10 15 
Sheets ... 0 17 
Pig, No. 1, Wales 0 0 
WATE, WRIOS ccccccoses eoese 0 Ww 
DING: ctenecseveneninen 0 9 
Piz, No. 1, Clyde......0. Oo 4 
BI cccscecarromsvcenns 20 0 21 
Lead, per ton—Eng. pig. 21 0 21 
GRADE cvvcceversse 2310 24 
red lead., 24 0 24 
white do. ese 2810 29 
patent shet ° 28 0 O 
Spanish pig ....ccccccccccceee 2010 0 
Steel, Swedish in kegs... 22 0 0 
in AG FOtS..c.cccccccccccece 3 0 0 
Spelter ....ccccccccces perton 22 0 23 
Tin, English blocks,pton 92 0 O 
bars in barrels......... 93 0 O 
Refined ..... ececcoece -94 0 O 
Banea.... 92 0 O 
Berets ccccocscosveccesecscee 88 0 0 
Tin Plates, per box oe 
C harcoal, Ic. mma. & 2 
Clete, FC cessccasacase ccna 8 
Molasses--Fordyl0dpet 9 0 11 
Oils—Fish €s € 
Sperm ..... esses Per tun 104 9 oO 
Southern, pale.. 0 0 
Seal, pale ...... o O 
> 0 0 
East India...... 0 Oo 
Olive, Gallipoli .. 0 0 
Gioja ... bd 2 0 44 
Sicily .... .#” 0 O 
Malaga ... 4010 41 
ict nactdnsenecunnannenes wl oO 
Mogadore ....ccccccccceses 37 O 338 
Seed, Linseed...... per ton 2815 29 
Rape refined English... 32 10 0 
Do Foreign .....0.0- 35 0 O 
BPOWR  cececoceene 3010 O 
Ground nut ..... 386 0 O 
Cocea-nut ‘ 0 39 
Pali (Lagos) .....c.0000004 33 0 35 
Oil Cakes, Linseed, Eng. 12 10 12 
FePelSM sceccvcesesovecsceses 11 0 99 
Rape ....... ecceessecece ecsccee O15 7 
Oil Seeds— s ad 8 
Linseed............ per qr 60 6 63 


Rape, ( “alcutta, R.A.T. 
Madras ....cc..-000-s-000 


50 0 Oo 
50 0 O 


Black Sea ........ -23 0 $2 
Teel or Se ssame ‘seed . . 55 0 66 
POPPY eee. ese Sgevonaneesexa 66 0 56 
Nige? ...ccvo cunts 47 0 O 

Petroleum—Retined. prgal O11 0O 
Refined coal oil ........ 0 193 0 


Provisions—duty free 

Butter--Waterford pr.cwt 0 0 
Carlow nccccccscccccccccseee O DO O 
Cork, 4ths to Ists ° 





Limerick ........ ove 

Friesland fresh .. 

JOTECY ceccccccccvercccccees 128 
Bacon, singed—Waterfd. 82 0 84 
Limerick ....ccccccccccccee 73 0 80 


EE * ciesaitn 
Hamburg . 
Hams, York. 








Isiah .ccccsccccnesescsesceses 104 
Lard — Ww aterford and 
Limerick bladder ... 74 0 7 
Cork and Belfast do... 68 O 72 
Firkin and keg Irish... 60 0 €6 
American & Canadian 44 0 52 
Cask do do 56 0 62 
Pork—Amer &Can..pr.bl. 70 0 75 
Beef—Awmer. & Can. nan te. 95 0100 
Cheese—Edam.........000.. 62 0 68 
Gouda........ - 60 O 64 
Canter ... -23 0 2 
AMETICAN ceecccssccsseseeee 70 O 76 


~ 


ee crt 
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Rice—duty free sn 
So't grain . 6 ll 
Bengal, table oO 16 
Do yellow 0 13 
BE nccnivexcenibbrecie 6 12 
Japan ° 6 11 
Rosin—Americ an, com... 6 10} 7 
UP gabhiedliinagsaieninsants ‘12 0 18 
atic iain cash aoandansens 5 0 13 
Sago—duty ‘aha per cw 
NEE cacsnsicnessate per cwt 5 6 39 
Sago Asur ceccec... 165 0 15 
Seeds—Caraway...prewt 33 0 36 
CADRE vconcscsdocociaces perqr6é0 9 62 
Clover, red 40 0 60 
white .... 56 0 70 
Coriander 17 0 19 
Linseed, foreign, ... perqr 57 0 63 
Sombay . 00 oO 
Mustard, brown...per bush 12 0 16 
NUTIU scentacunsssassnetvnmses 7 0 10 
Rape per last of 10 qrs ...£% 30 0 32 
Silk—duty free sd s 
Barden ....cescscsvces 0 22 
Cossimbuzar 6 22 
Gonatea ...... 6 22 
Jungypore ... 0 19 
COOP COUS ccensccascessceves 6 20 
Hurripaul 0 10 
Radnagore 6 20 
China, Tatlee 6 22 
Tayssam., 0 19 
Canton......00. 3 6 18 
Re-reeled China ] 6 21 
Kaws—White Novi. 314 0 40 
Fossombrone ......- 0 0 32 
BOV GIS occcsovs 22 0 30 
ME siteceancinin Seuseences 23 ¢C 30 
Organz'nes— 
Piedmont, 22-24......00000. 35 0 39 
Do. 24-28. - 35 0 39 
Milan & Bergam ‘18- 20 34 0 38 
Do, 22-24 34 0 38 
Do, 24-25 34 0 38 
Do, 28-32 34 0 3 
Trams—Milan, 22-24 ...... 34 0 36 
Do. 24 28 0. 34 0 36 
Brutias—Short reel......... 30 0 38 
Japan Raw—Mybash ...... 17 0 26 
Ida lL O 15 
Sodai lt O 2 
Oshu ...... 16 0 22 
UND i cthincandsuctcunn sein 17 0 21 
DE ciccanidaghanee cients i4 O 16 
Acchezan © 18 
Hatzoghee ......... i 0 15 
Spices—Pe} per, duty tree 
black, Eastern.....perlb 0 5 0 
white do. ...... eecesecse 0 73 0 


Pimento, duty free 

Mid and good 
Cinnamon 
Cassia | ignea,dy 
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Cloves, per lb—Zanzibar... 1 0 t 
PIN. idaupbibiaeiboenneeie 5's 9 
Ginger, duty free 
E. india...... «per cwt 48 0 49 O 
pS eee 61 0 53 0 
Mace, duty free ...... perlb 210 4 Q 
Nutmegs, duty oo sienna 26 44 
Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal., bond, 
BE 00 DE OB ccccctencacs 310 40 
30 to 35 — 42 44 
fine marks ... » $48 6323 
Demerara, proof...... S 2:- 2:3 
Leeward Island — ,,.... 20 22 
East India cece a 8 23 
Foreign ai 2021 
Brandy, duty 108 | bd per gal. 
Vintage of 7s 9 
lst brand 2 2. ee 
8 9 9 O 
mente (ise ......... 90 9 6 
Geneva, common .. 24 2 6 
FMC wcccoccccccccccscccsccscece 3 6 3 8 
Corn spirits pf duty paid 12 6 0 0 
Spirits f.o.b. Exportation 2 4 2 6 
Malt spirits, duty paid ...12 6 14 0 
Sugar—Per cwt. Duties, 2s to 2s 10d, 
British Plantation,grocery 6 30 0 
FeHNINg ....c00 perenne 2 6 25 0 
Foreign Muscoy., grocery 25 6 30 0 
FEANING .0...000.. - 20 6 25 O 
Mauritius, crysts alised— 
Nos. 15 a 17 pivennne 6 30 0 
13al4 .... 6 28 0 
BOD. ED. crcacse 26 0 27 0 
Syrups, low to good yellow 21 6 25 0 
low to fine brown......... 17 6 21 O 
Bengal, low to fine yellow 22 0 27 0 
low to fine brown .,....... 16 VU 21 6 
Penang, low to fine yellow 22 0 26 6 
low to fine brown 16 0 21 6 
Madras, low to fine crys.... 25 0 30 0 
Native, low brown to low 
YONOW nrcccccsccesesesee 16 6 19 6 
IIIT ntittctnvescunedacin 16 0 17 0 
Manila, fair brown 2 0 20 6 
pO ee 16 6 18 6 
SiamXChina,lwtogd white 28 0 30 0 
low to fine yellow ......22 0 27 6 
low to fine brown ..... ee 16 6 21 6 
Java, low to mid. white... 26 6 30 0 
low to fine yellow X grey 24 0 28 0 
Cupa, clayed, Nox. 1221426 0 28 6 
—_ 10a112 6 25 O 
Bahia & Maroim,fine brown 
SD BUOP s.ccncccsece 21 6 24 0 
mid, to good brown 19 O 21 O 
low brown ...... i6 O 18 0 
Pernam, Paraiba,& Maceio, 
YELLOW cerrreceeeereee 22 0 46 C 
low t» fine brown......... 17 6 21 6 
Egyptian, good to fine 
crystalised ....02......... 23 0 31 6 
low to fine brown ......... 17 0 2 6 
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Refined—For consumption s d 8 
Titlers, 22 to241b ..... 32 6 36 
Lumps, 45 1b ..ssccceee 32 0 34 
Wet crushed ... 30 0 32 
Pieces ..,. 21 0 29 
Bastard . eco 20 0 22 
PON sasiccnecesns enna -13 6 16 

For export, free on board 
Turkey loaves,lto4lb 0 0 O 
6 Ib loaves ....ceee eonunonece 38 6 39 
10 lb do 37 6 38 
Crushed .... 33 6 34 
Pieces .. es 2. 6 27 
ee 13 6 17 

Dutch, refined, f.0.%. in Holland 
20 Ib loaves superfine ... 830 0 30 
201lb do No. 1 ~- 2 6 2 
Crushed, superfine, in bbls 30 3 390 

one No. a 239 9 3d 
_ No, 2 o 23 6 9 

Belgian refined, f.0.b. at Antwerp 
4 and 3 Kilo loaves ...... 0 32 
Crushed, No, 1 in barrels ¢ 6 O 

Saltpetre— 

Bengal.. eee ~~ 21 6 23 
English, refined eceseeeee 22 O28 

Nitrate of soa ....ccccccccses ll O 12 

Tallow ade y free, per cwt 
St Petersburg, lst Y C... 37 0 37 
RODE incciicnmiit Aveueaucnvaé 37 O 37 

Tar—Stockhol pr brl 6 0 
DCRIIGT, dcckcreseninscass 30 6 @ 

Tea—iuty 6d per lb 

Congou, fair to go -d....... «- O11 1 

Kaisows, fine to finest...... 1 2 2 

Pakling, fine to finest...... 1 7 2 

Ning Yong and Oolong ... 1 2 

Sorchongs, finest ............ 1 9 2 

Flowery Pekoe,tinetoflust 2 4 3 

A ee is 32 

Orange Pekoe, good to finst 1 4 2 

Twanky, fineto. Hysonknd 011 3} 

Hyson Skin, good to fine... 0 10 1 

BR FROMs BOE, wisi ceescncesaccer 23 3 

Young Hsson, finetofinest 1 2 3 

Imperial, fine to finest..... ee oe 

Gunpowders, Moyune...... 2 4 + 

Japan, fine to finest ........ ae 

Assam and India a ae oe 

Timber — Timber and 

Hewn Wood—Dantzic 

& Memel fir...per load 55 0 130 
TGR DP icceniioscemensce 80 0 85 
Swedish fir.... - 60 O 65 
Canada red pine ,........ 70 0 i130 

— yellowpiae,largel00 0 140 

_— _ small SO 0 90 
N.Brnswk.&Can.Bd.pinellO 0 130 
Quebec oak .,..... «160 O 1S0 
GRAS GUE sinticecssvtmrsees 105 O l6o 
ATION GAIT: « covccsssovrscce 00 0 
Iudian teake ........ 240 0 290 
Wainscot logs 18 ft each 75 0 135 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £13 0 14 
DP OTEOE sncicinctianticcsonnte 1110 15 
Russian ., -1210 16 
Finland ......... 910 14 
Canaaa Ist pine esessee 22 O27 

— 2nd -15 0 17 
American spruce ......... 6 13 
Dantzic deck, each ...... 17/6 32/ 

Staves— 

Baltic, per mille......... £220 0 300 
Quebec, per standarddo. 95 0 100 

Tobacco—dy3/plb&5pct. s ds 

Maryland, per ib, bond... 0 6 O 

Virginia leaf... toomee O 5 O 

— strip - O Ft O 

Kentucky leaf ..... 0 44 0 

-- stript tomer’ O 8B O 

Negrohead ......... duty46 11 2 

Columbianlf.duty3/&5pe 0 7 2 

BERVGIR. ccconsssccencreseocosce — 
— cigars, bldutyd,... @ QO 22 

Turpentine—per ewt 

American Spirits .. 

2 en 


Wool—English—per 
Fleeces 8. Down hogs 
Half-bred hogs ... 
Kent Reeces ccc.cccccose 
$.Down ewes & wethrs 
Leicester de 





Soris—Clothing, picklck 
ye . 
Chuice.. ° 


Super 
Combing—Weter mat 
Picklock .. 





Common ...... 

Hog matching........ 
Pickluck matching.. 

Super - 


Colonia!—per |b 
Syaney.-Fleece & |amb.., 
Scoured, C.....00c00. eee 
Unwashed 









Locks and pieces « : 
Shlipe and skins ........ 
P. Philip-Fleece & lamb 


scoured, &c., 
Unwashed . 
Locks and pieces ee 
Adelaide-Fleece & lamb 
Scoured, &c 
Unwasiied ... 


seeeeee 





Locks and pieces ... .. 
V. D. Ld-Fleece & lamb 
Scoured, &c........ ecacens 
Unwashed .... ° 





Lecks and piec 
Cape G. Hope—Fleece 
and lamb 
Scoured, &c.. 





«£16 10 
exes 19 
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- 17 19 
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09 
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07 
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CIAL PRICES ARE GIVED 


RAILWAYS. RAILWAYS. 


“u SHARES AND Srocxa—Continued. NES LEASED AT Fixed RENTALS—Continned 


Leasing 
Companies, 


und Herefor« 
t Charge Stk’ LEN-W &G.W.'198 
River Dun Manc. & Sheff 145 
» guaranteed ... Do . 
® guaranteed Se ane 
i Statn & Pimlico Gt. Wstrn.., 
DO sensocee 
W. Lon 
Lon. & 
& G. 


ee 


Do B 


L lon and Nortt 1 Western4 


London & South W estern A.4 
Do 


vo oe 


Das we SS eS et 


North Eaevern. 
1 
L« 


North St 

South De eecees 

* 'South Eastern Perpetua! 
Do de 


tual prefer 
lin « almers, Li 
stern Sean suaranteed 
do 
ist Indian, guaranteed 5 % . 
cpean&N.A.,6% 1Mrt.Bd,1898 
w&C.Breton (N.Scotia)L. 
Trunk of Cana‘a 
» New (P . Cert.)iss, é S 
i ‘Mor t. Bds, lchrg.6 
1d io Scrip... 
nee Bonds... 
Q ove 
lo Stock.. 
1P 1 Stl. Mt. D. Sey 
é in Peninsula, gua.5 
Do New do 6 
Do New do 
4 & 


} 
a 
> 


es ah GOO = 
--- Great Nor l 20817 0} 204 Great Western of Canada.. . 
tGreat Western) ... 5470) " Do 5}% do do 18774 hot 
* Great Eastern. - (mn ‘ lt Do 6. ® do do 1590.. fit 
DO sccoscces 24° ] Do 5% Pref., issued at 80,¢ mn 
DO cove ane , vertible till Jan. 1, 1880 - 
: one ] Do Perp. 5 % Debenture Stock} 974 
; , on oreo . : Gt West., | v EX r, : i Inte rnatn! Bridge,6 % Mort.Bds a 
2700000) Sik 100 nd oC&Nuneatond% |118 | &St . 44 % Associat a.Co.’s|104 Do 6 % Mort. Pref. Share do. 7 
319134 ae Wend Os nance “yysitooen 0 I al De Nrth.-E.-- Yo 50804307 St Madras, guar anteed 5 % cssvees 
7900 _ " ane ae Beet Lt ie oe -) eee ‘ ( : nea 8 s Lon & NW. 945 10000007 ' Do do 45% eveseeres 102 
866698) ; “— . nie kines J —_ 33 - i sonra - pas K -»-|\Great Eastern. ' 600000] Stk Do do 4% cnneneeee 
62530) ] oe acne st oe Do 44 Do MK 1716, 20 | 2| Do do 
ae i , ae do redeemable 6% ig Stk London end Greenwich,..|/South-Eastern.| 65 41415, 20 6 Do 3871, do 5% + | 
a 7 ; = 1 te As Oe +. ove 1H Stk lt Do l’refere Do 10694 50 , 6 Melbot ine & He »bson's Bay Unit. 8 
& Birmin % 136 Stk li London, Tilbury, & South. Peto and C ’ 100 Do 6% Bonds, payable 19610 


39 1044 1% redecm 


61362 ‘ . : : ath |] Lowestoft gua. 4% ......\Great astern. t fe oe 100 De5% do do 1895. 
676000! Stk! 1 a aa cae 77 3 Se Do € 20 se ° see) eee 335000 100 ll |Midland of Canada, Stlg 1stMrt) © 
ae one o Leicester & Hitchen, 4%...| 96 Stk lidland, Bradfor¢ ‘ ilan ene 210000 N.of Canada, a tst pref. Bnds| 
eee aet Ste i1G rth British Consel. 4%, No. 1] v0 Su Matt os 8 5 % ceccceee : 2850001 2 : Do 6%, 2nd do re 
_A0is0 = 2 h-Eastern--Censolidated4%| 97 | § . } L ine) .. L.. C., & Dr ; ca 1 95007 100 Northern Exten.6%g.by N.ofCan. 97 
coesaes a D 7 > ea e sel 60 jail 3 n& Eas ern, 6 % Great Eastern.| ... 44100 100 1 Do 6 % Improvement Mort. “ins 
" 605 ae a ~s. a ' @ {= all 69 Do. ail 40000001 | St Oude & Kohilkun guar. 5% «+ ! 
| - we : ete = ick a seen. North-Eastern — Hartiep!'N.-E.—Berwk.!17% We 10 Do shares 5% + 113 
45K Ku) Stk Do Stoctn. & Darlngtm.A, 5%! ... , North & Sth.-West. Junc. L & NWM.&NL 93992007 Stk Scinde. Panys aub, & Delh1,gua- 5% 
| 1056000) Stk de B and C, 6 pin 5 Stki100 N.-West. A perp -pref.5% Mi l 6500 100 lasmanian M 1in Line Limited, 9 
787444) Do West Hartlepool ‘ th Do 3 minimum 1} % ... guar. 6 % ‘ ; 
otting. & Granth. R&C ¢ rther 414 lt l Wellington Grey & s Brace Ry 99 
Preston and Wyr € sssoo... 1. KN W.KL, Canada 7 % Bas, lst Mort, 


7 
‘ 


sb) 2 ] th Statfordshire ; stkil N 


ith Devon,r 
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RAILWAYS. ‘ 
> FOREIGN -. R! ro eg 
a REIGN RAILWAYS. Frreien RAILw Se eeteees 
. Lic 
Autho-| ¢ ao aTIons—Continued, _ BRITISH MINES 
. aod |e oS : Redeem.| 7 — 3 | NES—Continued. 
3 = —, ! ms ris ¢ - } 
é ysue & é Name. s 'Yrs. At | Name. 2 8 a bs | | Paid Name 
c seeestslicieaiig ee oe oe Closir ® 
Bs 50148 10 | all Ant aetna \ aes x — wate 
; werp and Rotte ere | tee Cc - a 896) aan Prices 
v tt j a ' eee he re eae, oe A ———— - -- - 
5 5500 . = Deieien San eer a wrens 3 843) 38 | par eee guar... 5 % 99 9000! ee i106 ark vs “Uny Lelant’ . : | 
ood a elgian Eastern J 7, ay £4 ‘DR 9% | dian, guar by Dut - 0} 40000) a ) arke Valk y. oe eee eee | 
. ok = Buenos Ayres, — athe i 3} on 38 | par p Home Government . r ne AAG - 400 4 | B.. Mwyndy ae dee cae et ° 
ha rane 0 6 % vathern, L. 115 00 | 35 |p: ee ae | 695! ... | ew Set 1} 14d | 
; £1630 Stk.100 ' Do7 % ae Stock ...... 105 4 75 | ver WO TOPE ccciuns ee 4 sl | °* ana es |54/17/0| North Ro 0 weereneenee ee td é 
‘ 50000 20 | all C ee a es ani) 5 Great Luxemt #99 | 10\ ww. ©=| 3/11/83 |N e-kear ... eee 
7700860 | all Contrat Argentine eee retseeees 125, a 75 | 25 Do em pours: 4 } 1120). 112 saalinent Wheal Croft ot 
: od . a entral Uruguay aw, Tua. 7 % 15 wi. coecvccoovosecoccocs + | 6138 e+ | 12/16/7) Providence,” a E 
9 = guay ontevi eo | oo Havana ¢ te oa” 1 ee | GBB | nee,“*| eae 
‘4 sore 8 ail Oe as & Wikep :. ae > 324 | oe =| Do — Matanzas.. a 496 erie von heme a wed f 
7 a do Regi sk, L., Scrip 29% { 100 | 10 : 1865 sc sseee ‘2 12000! "6 | /3/9}south Wheal Franc-s... 2 33 
5 122000 20) all Dutct StETCH sevsesceeees 1k , ir Iquique and Li ss a 6 | all [T: heal Frances ee? 
. é 8 »-Rheni enteasenc| SO a 4a Noria Railv ** 6000 | j ‘ankervilie “paaiaecs 10 12 
; ne 20 8 ; Do How ish ia eta ae Deben. Serip ay Ritts sane “ta 3 Tin Croft... Limited.. 10h 105 | 
2 2 1s ey ae eaelecnnes at he 100 1100 arkow Azow 7 o, ° } 6000 } }Van, Limit aaah 30 35 1 
500000) 20 | all |E gentine, Limited, g.7% 1: . 0: Matensas and Babanilla.... ew woe =| 316/89} simited.. a) > | 
+o ae |Eastern of Fra »8-7% kk 100 | 30 |100 | sand Sabanilla . A ag Heer | 310592, | West Bas~« 25 30 
119500 #0 | 18 |Europn ee ee a 100 | 26 |100 a an, Class A. Mort; gage... oe 32 3000 jen | 1/ | \Wst © eae ey, csv eseosee] OF 103 
2500} 20 | all |Lemberg-Cz m7 w sy — a eve | iM 0 Bdo ...... a ee 2 = -_ 600! ... 58 soot Cb ri “a ) {| 
; g-Czernowitz, Lt-aited.| aa Po oscow-Jroslaw, guar by Rus 7 %| 33 7” ei 22 3h | 
' varanteed 79 . | aw, gue 2 5 ‘ est Seton “a 2 3h 
: 4000] 20 | 20 ae nee 7% Ist& Ind iss.) 13} | 100 ; ~~ (Neslenat Pinca guar by Rus 5 %/190 aoa ase 5t \Wheal Re cccaes 7s 124 | 
Zz . « oe s Pua En OSeSeCCeRe ° yA te 6 ,as-et.**R é 
- Sonedl = all Mexican, an seseeeee| 16 20 | 75 ooo Pisca to Yca.. “6 ° 102 3000) .... bot Wheal Bu sgn 10 15 | \ 
95) 20 | all (Namur & Liege eras 5 20 81 nt oe rn of France .... : or aa 1024 ve | 7/14/6 | Wheal Greeuviia . oe 
~ onal s | 14f per annar a) ky the 100 | 85 |100 |O th of Spain Priority . 3%) 11% soe| | 10 |W1.Mary a "Me seeeseees 1 5} 
9 10 ) 20 all | Do gua é 9 Peat Belgian 10} 100 | 99 earl — -Vitebsk, guar. by se 3 %} --- | . eee 73 \Wheal aR ‘ »Menhenio : 2 
9 _— 16 all | North: a ' ee Governt. { 9: 100 | ... (100 — ans and Rouen .... ussia 5 “Jo | 93 | co g COM) coccoccesevecse ce i 
ane 0 ail |N, Rail. of B. nee goo someszen] oe aD en ae nee (Smyrna to Aidin)... eta | JLONIAL AND FOREI 
bi guar: 19 ng aris, Ly : Ni). 6 %] 5 = - REIGN wre | 
; anal 30 = a ie lineal guar. 7% | 13% 109 5 (100 |Recife ae Mediterranean 3 3 3 35000, 2) all |A tEIGN MINES. 
— Norwezi sseeseeeeeeseres) 20 d . Op os ancise he 30 + Alar . Li | 
: 47500) 20 | all Teens Gicnens Preference ,..| ... | 100 40 | 5 Royal Swedish ee 6 %|104 | as 1 ee et ee 
a4 -7500| 20 all |Paris, Ly < myrna to Aidin)..... 7} v8 see | eee Sagua La Grande. a %| 7 j ‘ wo 1 tall | Silv ae 9 rito Consol.) 4 3 
54 300000, 20) all |Pari , Lyons, & Mediterrane , eee | eve (San Paulo, 187 7 %| 8 60000; 1 ilver Mining, Limited ¢ 4 
oa | St ull Paris and Orieans nee ane see eee | D nn" 1874. ,ai% } 20000; 2 1 |Anglo-Argenti Limited } # 1 
BOOK 10 ‘0 Recife & San Francisco, 1..,g.7% os eee +, oe oe De ome ae 6 A} } 20000 wae : sepieeiion. tine, Lim...) 
2 | } ( ee neg ne ‘ Ving Be 79 ss aoe ) as 3 % 104% | . 23 a ; a icine oe 
> 92000 6 all Royal Sardinian ...... 7%| 83 | 200 8 | pas PA ccd yae iy ace a Fe sacha | am Ss Ul | AustralianUnitedGold,L & 
4 el 4 - Royal Secoiish eee 3 2) 90 | 20 Smee Cassaba, Limited. 8 0 a all {Colorado Terrib] ¥( th i 
S al ” ¢ nies ») os Austrian, & Li . re-ashe % | 103 e ) ™ 
2 | 31099, 20 | all sont ssessosee 3 = 98 par Do 1971....... Lomb-Venetian 3 %| 10 10000) 20 162 le — Limite end a 
9 1700 10. all Do 5i pg oe mente -4¢ | an a 20 Southern of Fr es — sudewnten tea % | 10 76162 1 | 16s ae Limited --| 38 4 
5k = ‘a 2 ( ay) . ance ‘ 9256 ' . %edr i. sees) ee J 
4 | 100000 20 all San P oe reference 1 100 20 South Italian .... 3%) 11 —. 0) 10 all |Eb as we Nrthdl Rey,L, 3 4h " 
2 750000, 20 | all |S zo , Limited, gua. 7 ‘ = ees eee ramboff-Koz! 3 4 m3 25000; 2 all i erhardt &Aurora. Lin ae id 
3 | 134000; 20. all South Austrian & Lomb.-Ve ee ~. 1 5 92 par Varn _ uaranteed... 5 %| -" 50000, 2 al; Fortuna, Limited oo 4 
1k | 15250 1 all ‘Southern of France enetn., 182 Neale eaten 3 »| 95 97489) 20 ali | Frontino & Boliv A ° 4} 5} 
250 10 all Swedish Cen E steceseneseners } 20 94 ? Se cede er ae eek -3 %) ae aan) all |Ger ee a L 2 3 | 
a 40000, 20. all ‘Turi lish Central, Limited 12 40 Western. & N. 76 %| 7 63000) 13 1eral Mining A ; . 
1 0000, 20 | all oe a , ern. & N..Weat.. 3 9% g 1/3/0 | Ass., L.| 1 , 
i se 20 o es i - est. 0 France 3 % 1 15008 3 ai} a f Li mited ; 7 = 
; r67| 83| all (Wert Flanders...... 5000) 2 | 2 | Jimited cccccee] 3 3 
0 90000 To all er PLanders.scsceses - BRITISH MINES | 79271 6 3 London & Californi: - 3: 3} 
6 300000) 20 all ME 5§ % Preference . -y Autho-| ¢ | 15000! 7 ail |Lusitanian Limite ia, 4 3 
> | al estern &. N.-Western of France l2 rised @ | Pai | 50000) 4 ‘ Pacific, Limited..........|.. 
ene of France} ... Some) aid. | Name B0000| : all |Panulcillo Copper, ; oe 
: | nice Bat. Wav GsLecriOn “| @ . | Closing | 10000 = all |Pestarena U aa a Lim.| 14 . 
ge - ™ Price | “0 all |P ' ited Gld., L . 
2 | | Redeem. 12000, 5 | al net a a ontgibaud Silv “eS 8 
= : | / 26 12 20004 2 = ee Limited.........| 3} vio 100000! 2 | 1 IP Mining and jams a 
2 & lYrs.| at Name Ee 10340 56 | 12s enna an 3t 35) 41 0] 6 all an Phillip, toa eS eee 
1 | os ge tet x 612] ... | -3 oe Great Consols a or | 30000) 10 all tichmond Con. M ca $ 
9 0 Sip aa 6144 hy b East Basset, ‘* I) —_— tee 120000 _ Russia Co P ee L. 7 7% 
| 4 par Antwerp | anes . - | 21 1/6 [East Carado: logan”’| ... | J 405 1 all |Scottish »pper, Limited.) 3 34 
4 | 100 7 pa I and Rotterdam « | 6000 6? Caradon ooo 112500 9 . ttish Austral . ¥ 33 
ra | ‘it r/Bucharest and Giur I acces OE cies ae 1l/ East Whe: stenseesenennee d ‘ 2 all |Sierrs tralia ».Lim.| 13 : 
6 10! 5 \par C nd Giurgeve, g¢ 1906 real Grenvil ‘ rra ButtesGol <3 
> | 100 | 33 par Central Argentine Tas es 7 %/102 2500)... 4/90 East Lovell ville...) 0. eee 9900 Y Tivehed Ox wold Minig} * 
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CAPITALISTS, 








DIVIDENDS 
INVESTMENT 
The Safest, and most Trustworthy, and reliable Publication of the day. 


PAGES) POST FREE. 


1ilways, Debenture Stocks, Telegraphs, Water Works, Gas. Doe 
Solonial Stocks, &c. ; 


SHARP’S 


APRIL EDITIONS 


und P: 


, Banks, Minos, Foreign Li 


CAPITALISTS, 


fitable 


ESTABLISHED 1852. 


Investments in 
ans, Bonds, &c 


SHAREHOLDERS, 


Should rea ] the ahove Inve stment Circular. 


THE ECONOMIST. 


SHAREHOLDERS, 
PER 
AND SHARE 


~ 


~») 


AND 10 TO 20 
CIRCULAR 


NOW READY 


English and Foreign R 
American and ( 


(12 


EXECUTORS, 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an av:algam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved * be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sclphate of Barytes, in proportions varying from ten to thirty per cent. kn 
z Those who have obtained the Patent White Zine 


roduce good work with such material. 
Pp 


No workman can 


Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK’'S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“Fy 
paints. 
suffered in hea th. 


r public schools 


and all rooms occupied by children there wi!l now be no excuse for using poisonous 
Parents have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


draw in the deadly vapour.’"—Jonn Buu, September 14, 1850 


ls ea 


h, by post for 13 stamps, 


Price 
ILSON’S LEGAL HANDY 
BOOKS, 


. BILLS, CREQUES, NOTES, and I. ©. U.’s. 
2. BANKING: Its Customs and Practice 


3. MASTER and SEKVANT: Employer and Em- 
loyed 

4. PRIVATE TRADING: Partnership, The New 
Law. 


. JOINT STOCK COMPANIES: 
for Forming a Company. 
PUBLIC MEETINGS. 
7. TRUSTEFS: Their Daties and Liabilities. 


With Directions 


8 HUSBAND and WIFE, MARRIAGE and 
DIVORCE, PARENT and CHILD: Containing 
“The Married Women’s Property Act.” Price 
2s 6d. 

London: Effingham Wilson, Royal Exchange. 


NEW PARLIAMENT. 


Now ready. 


10 a _~ _oTN , 
D'S PARLIAMENTARY 
COMPANION, containing the New Parliament 
and the New M_nistry. Rey #1 32mo0, mor. cco gilt 
Whittaker and Co, Ave Maria lane, and all Book- 
sellers in town or ccnntry. 
QUALRE-VINGT-TREIZE, 
The authorised English Translation of this Master- 


piece of 
GO 


D' 





VICTOR HU 


Is now appearing weekly in the 


Columns 
T H E SRA? a 
Illustrated by the most Emi: ent Artists, 


NOW READY. 
No. 3 of 
. rn . mq r 
HE NEW QUARTERLY 
MAGAZINE. Price 2s 6d, free by post 2s i0d, 
A Social and Literary Periodical. 

Each number contains two complete s'ories of con- 
siderable length by writers of the 
Magazine is open to papers of social a terest, 
to authentic travels, &c, 

The New Quarterly Magazine contains more printed 
matter than any Magazine published in Great Britain. 

CONTENTS OF No. 3. 

Travels in Portugal (continued). By John Latouche, 
William Blake: Poet, Artist, and Mystic. By the Editor. 
Barbie Vaughan: a Novel. By Mrs E. Lysaght, Author 

of ** Nearer and Dearer,” “ Building upon Sand,” Xe, 
Animals in Fable and Art. By Frances Power Cobbe. 
Drummond of Hawthorn en. By George Barnett Smith. 
Wine and Wine Merchazts. By Matthew Freke Turner 
Beechwood Revel: a Tale, By John Dangerfield, Author 

of * Grace Tolmar.” 

London: Ward, Lock, and Tyler, Paternoster row 


IJODRIGUES.—MONOGRAMS 

U ARMS, CRESTS, and ADDRESSES Designed 
and Steel Dies Engraved as Gems. 

Rustic, Groresgur, and ECCENT! 


of 


C, 


and 


eral in 


eminence, 


} 
se 


1c MownwoGrams 


artistically designed for any combination of letters. 
Nore Paper, and Enve.Lores stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 


Colvurs in the highest style of art. 

A Visitinc Carp Prater, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

Batt Programmes, of novel and beautiful designs 
arranged, printed, and etamped in the latest fashion. 

Britis of Farge, Gueer Caxps, and invitations in 
great varicty. 

At HENRY RODRIGUES 
ATIONER, HekaLvic BusigNer, and ENGRAVER 

to the R Ma 


' 


PICCADILL* 


s 


S 


. , _ 
} DON, W 


12 


let VIEIE | ihe 


. — ’ a re 
LONDON AND SAINT 

4 KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Toans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 5, or 7 years, to replace 
others which have to be paid off. 


Also proposals for £196,000, or any part thereof, the 





balance of £420,000 Four-and-a-Half per Cent. Pre‘er- 
ential Stock, authorised by the Company's Act and a 
resolution of the Court of Proprietors. Particulars as 
to price of issue, Ac., may be cbtained on application to 


the Secretary at the Dock House, 109 Leadenhall street. 
January 1, 1874. 


: oan 9 : 7h. 
| J. NICOLL’S CELEBRATED 
e SOVEREIGN TWEED t:VERCOATS3 (Water- 
proof yet evaporable), or with Silk Lapels One Guinea 
each, are further improved by the insertion of pockets, 


so constructed to allow expansion on the inside 
without showing any appcarance cf bulging from the 





as 





exterior, 

This useful invention was registered by H. J. Nicoll, 
January 7th, 1874, and these overcoats can only be 
obtained at his several addresses in 

) 114, 116, 118, 120 Regent street, and 
LONAON seoseseseees 


) 22 Cornhill 
10 Mosley street. 


50 Bold street. 


Manchester 
Liver pool 





Birmingham 39 New street. 
JJUNVILLE'S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 


tion of 1865, Paris Exhibition ef 1867, and now regw 
larly to the House of Lords, the quality of whichis 
equal tothe finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C 


, LNAHAN'S LL WHISKY. 


rhis celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
tn quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 
Wholesale Depot, 20 Great Titchfield street, Oxford 
street, W. 


LEA & PERRINN’ SAUCE 
THE ‘“ WORCESTERSHIRE.” 


Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE,” 
Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and solp 
hy all Dealers in Sauces throughout the would. 


WHEN YOU ASK FOR 
: ‘ ’ ‘ 
uo LENFIELD 
STARCH, 
SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 
for the sake of extra profits. 


INVESTORS, 
Itisa safe, valuable, and reli 
MESSRS SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 


BANK ERS—Lonpon AND WESTMINSTER, I 


| state what amo 


{ April 18, 1874, 











CENT. 
LIST, 


k 


also Market Prices and Dividends, &e. 
TRUSTEES, 


1} le (i ule « 


sOTHBURY, Lonpon, E.C. 

. i 
; INDIA OFFICE, 15th April, 1874, 
YY ORDER OF THE SECRETARY 

) OF STATE FOR INDIA IN COUNCIL. 
Two young met 1 be selected in November next to 


5 iwi 

be trained and educated for the | 
The course of t 
and cognate 


rain'ng and instr 
sciences in France 
two vears and a-helf previous to 
students for India at the end of 18 


uction in Fores try 
' Greermany lasts for 
the departure of the 





INVESTORS. 


st Service of India, | 








1877, and the Secretary 
of State will « 





ntribute, at the rate of £50 half-yearly, 
towards the expenses of the training of such candidates 
as are favourably reported on by their instructors. Ip 
addition to this, some weeks must be passed under g|/ 
Forester in Scot.and, 
he salary will be at first £300 a year, and the 

salaries of the appointments in the three Presidencies 
range between that sum and £1,900 a year. 





Applicants must be natural-born British subjects, | 
above seventeen and under tweuty-two years of age, and 
unmarried. 

Persons intending to become 
once apply for the particulars « 
the Assistant-Secretary, Revenue Department, India 
Oflice, Westminster, as the testimonials and certificates 
required must be sent to the India Ofice t efore the 13th 
of Uctober next. LOUIS MALLETT, | 

= - Se | 
INDIA OFFICE, 8th April, 1874. | 
SECRETARY OF STATE 


rives notice 


candidates should at | 
these appointments to 








THE 





for INDIA in Council g hat he will be 
prepared to receive, on Thursd + 30th April instant, | 
at or before Twelve o'clock, lenders for a LOAN of 
£3,000,000, on security of Stock to be created under the 
provisions of an Act of the present Session of Par- 


liameat, and to bear interest at t 
per cent. per a 
England, on the 
year. 
The Stock not to be redeemable until the 10th } 
October, 1558, but to be receemable at par on or after | 
that day, upon one year’s previous notice having been 
given in * The London Gazette,” by the Secretary of 
State for India in Coun: il. 
The books of the Stock will be 
England, where all assignments and transfers will be 
will be charged on | 


e rate of four pounds | 
arly at the Bank of | 
th October in each | 


num, payable halt 


oth A 








priland th 


al 





kept at the Bank of | 


made. No stamp duties whatsoever 
the transfers, 

The Tenders to be for the wl 
Loan, but not for sums of less t £500 Stock, and to | 
int of m given forevery £100 | 
of the said Stock. Tenders at a price including fractions | 
of ash lling other than sixpence will not be accepted, 
Tenders by the same person at various prices must be | 
made out and delivered separately. Each separate 
Tender isto be delivered in, sealed, at the Chief Casnier's 
Office, Bank of England, and the amount of Stock sub- 
scribed for to be written on the outside ot the Tender. 

A deposit of £5 per cent, upon the amount of Stock | 
tendered for must, at same t me, be paid at the} 
same ottice, to be returned in the event of the Tenders | 
not being accepted, and parties tendering mast be careful 
not to enclose the deposit in the sealed Tender. 

So much of the amount tendered and accepted, to be 
paid at the Bank of England on account of the Sec} 
retary of State for India in Council, on Thursday, the | 
7th May, 1874, as, wien added to the deposit paid on } 
the Tenders being delivered, will have eighty pounds 
for every one hundred pounds of Stock, to be paid as] 
under, viz. :— 
£30 per cent. on Tuesday, the 2nd June, 1874; 

| 


le 
nan 


' , st! 
hey Mik 


any part of such | 


the 








£30 per cent. on Tue-day, the 30th June, 1874; 
£20 per cent. on Tuesday, the 28th July, 1874; 

but parties who so desire may pay up in full, and will be 

allowed a discount at the rate of four pounds per cent. 

p rannum upon the antic ipated pay ments. 

Che divicend payable on the 5th October, 1874, to be 
a six months’ dividend upon the capital amount of Stock 
contracted for on the said 30th April. 

In the event ot the receipt of Tenders (at or above the 
minimum price to be fixed by the Secretary of State for 
India in-Council on the 30th April) for a larger amount 
than that proposed to be raised, the Tenders, at the 
lowest price accepted, will be subject to a pro rata 
liminution. No allotinent will be made of a less amount 
than £50 

Due notice will be given when the scrip certificates 
are ready, and these will ve delivered only to the parties 
entitled, or to their order, at the Chief Cashier's Oiice at 


amount of Stock will be credited for the contributors. 
the Stock for the first instalment, inclading the deposit, | 
to be created at the same time with that which wii 
due on the last, | 


No 


1 


Tendcr will be received after Twelve o'clock om 


the said JOth day of April, nor unless upon a printed 
furm, Which must not be enclosed in an envelope. 

Forms of tender may be obtained at the end 
Cashier's Office, Bank of England, or of Mr Huber ™ 
scott, the Broker tu the Seeretary of State for India m 
Council, 36 Throgmyiton street, London, ! 


GEORGE H 


—— 


the Bank of England, wall 
For each instalment after the payment of the first, | 
which is due on the 7th of May, 1574, a proportional | 
| 


—_—-— 





—_—_—_—_—_—_—_—_—_—_—_—_—__—_—— 


ee - 


eee 


April 18, 1874.] 
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r ‘ 
ANK OF CALIFORNIA.—THE 
) ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 
Francisco, thetermsfor which may beascertained 


their office. 
*tnreadneedie street, 1872. 


T TL y 
TATIONAL BANK OF INDIA 
L (Limited). 
Hzap Orrice—80 King Wiliam street, London. 
3ANKERS. 
Bank of England, National Provincial Pank of England, 
| National Bank of Scotland. 

The Bank grants Drafts, negotiates and ccllects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due, It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 
EsTABLISMED IN 1833.—CaPpiTaL, £1,000,0900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


BraxcneEs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 


|| Cvrrent Accotnts are kept at the Head Oftice on 
| the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 
Deposits received for fixed periods on the following 
terms, viz.:— 
}| At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 


Brrts issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves AND Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken, 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 














HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 1,000,000 dols, 
Covrt or Dixrgcrorns aND Heap Orvics In Hoye 
Kona. 
|| Lowpow ManaGEr—W. H. Vacher, 32 Lombard street. 
| BanxERs—London and County Bank, 


BRANCHES AND AGENCIES. 
| Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers, 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
46 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


()RIENTAL BANK 
CORPORATION, 
Incorporated by Koyal Charter, 30th August, 1851. 





Paid-up Japital, £1,600,000. Reserved funds, £500,000 
Court or Directors. 
CHAIRMAN—George Arbuthnot, Esq. 
Dervry-Cuarm¥aNn—Sir Wm. J. W. Baynes, Bart. 


Major-Gen.H.Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. | Lestock Robert Reid, Esq. 





John Samuel Collmann,Esq. | W. Walkinshaw, Esq. 
Cuikr ManaGeR—Charles J. F. Stuart, Esq 
Scus-Manacer—Patrick Campbell), Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 





The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 

elbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Sin apore, Sydney, Tellicherry, and 

terms whi may be ascertained at 


Yoko! ama, on hich 
their Office. They a'so issue Circular Notes for the 


use of travellers by the Overland route. 


, They undertake the agency of parties connected with 
cla 


io een 


and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &e., and 
the effecting of renittances between the above-named 


dependencies, 


$ They aiso receive Deposits of £100 and upwards for 
Xed periods,the terms for which m ay te ascertained 
ba pieation at their Office. 

¢ hours, 10 to 3. Saturday 


street ; 
treet, Londo: 








ie , 10 to 2, 
h 
Threaduee } , 1874. 
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(SHART ERED BANK OF INDIA 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedie street, London. 
Incorporated by Royal Charter. 
Paid-up Capital........... eccvececccceseces §4£5900,000. 
Court OF DIRECTORS, 1874-75. 
Andrew Cassels, Esq., Chairman. 
Fredk. W. Heilgers, Esq. Emile Levita, Esq. 
John Jones, I sq. | William Macnaughtan, Esq. 
Thomas Lancaster, Esq. William Paterson, Esq. 
Ludwig Wiese, Esq. 
ManaGerR—Jobn Howard Gwyther. 
SuB-MaNAGER—James Macdonald. 
Secretary — William Charles Mullins. 
AUDITORS. 
Jonathan Thorp, Esq. | Owen Lewis, Esq. 
So.LicrTors. 
Linklater, Hack wood, Advison, and Brown. 
BANKERS. 
(The Bank of England. 


London ... i The City Bank. 


Scotland The National Bank of Scotland. 
AGENCIES AND BRANCHES. 
Bombay, Singapore, Manila, 
Calcutta, Batavia, Shanghai, 
Akyab, Hong Kong, Hankow. 
Rangoon, 


The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale of Indian Government and other 
Securities, hold them for safe custody, and receive 
interest or dividends as they become due. 

Deposits of money are received, for not less than 
12 months, on terms which may be ascertained on 
application. 


DIRECTORS’ REPORT (prevented at the Twentieth 
Ordinary General Meeting, 15th April, 1874). 

The Directors submit the general ba‘ance sheet and 
the profit and loss account for the year ended 3lst De- 
cember last, which show the gross earnings of the Bank 
to amount to £124,042 Os Sd, and the net profit, includ- 
ing the sum of £145 17s 2d brought forward from the 
previous year, to be £50,142 198 11d. 

After deducting the interim dividend already paid, 
and making ample provision for bad and doubtful debts, 
there rewnains an unappropriated balance of £23,823 14s dd, 
out of which the Directors recommend the shareholders 
to declare a dividend for the past half-year at the rate of 
five per cent. per annum, free of income tax, and to 
carry forward £3,823 15s 5d to profit and loss (new) 
account 

They have much pleasure in adding that the business 
of the Bak for the current year is progressing satisfac- 
torily. 

The Directors who now go out by rotation—Mr Lud- 
wig Wiese and Mr Jobn Jones—present themselves for 
re-election. 

The Auditors—Mr Jonathan Thorp and Mr Owen 
Lewis—again offer their services. 

LIABILITIES AND AssETs—December 3], 1873. 

Dr. £ s d 
To capital paid up in full...... 800,000 0 0 
To current accognts, fixed deposits, and 

notes in circulation. ccvc-evece 1,901,932 19 4 
To bills payable, and other sums due 

by the Bank 
To profit and 


: 4,076,500 12 7 
loss—balance of this 


ACCOUNL .....0.... cceccceccoocssece 23,823 15 5 

6,291,657 7 4 

Cr. & s d 
By cash and bullion at the head office 

and agencies .....0.....-08 sie Lean 2 





By Government securities ............... 
By other securities, including bills re- 
ceivable and loans ... ove . 4,572,161 8 6 
By bank premises and furniture at the 
head office and agencics 


377,087 10 6 


102,116 17 2 


oseeeeeee 





6,291,657 7 4 
Prorit anp Loss Account (for the Year ended 
Dr. December 31, 1873). £ s d 
1873. 

Oct. 15.—To twenty-fourth dividend, 
declared this day, being an 
interim divicend for the 
half-year to June 30 last,, 
at the rate of 5 per cent, 





POF GW. cece-c000---c000e ° 20,000 0 0 
Dec. 31.—To expenses of management 
and general charges, in- 
cluding telegram-, post- 
ages, and income tax ..... ‘ 74,044 17 11 
To amount written off to 
meet bad and doubtful 
IED serdenenessasessivcscosencs 6319 4 6 


To balance at date proposed 
to be dealt with as toliows: 
Dividend 

(25th) for 





the ist 

half-year, 

at the rate 

of 5 per 

annum ...£20,000 0 0O 
To be car- 

ried to 


profit and 





3.823 15 5 
ecacens 23,923 15 5 
124,187 17 10 
Cr. £ s d 
1872. 
Dec. $1.—By balance brought from last 
IGRI tascitinveceuteemenenen 14517 2 
1873. 


Dec. 31.—By gross profits for th 
ending this day 





124,042 0 8 





124,187 17 10 
London, March 30, 3874. 
Examiued and found correct, 
JONATHAN THORP. 4135: 
OWEN LEWIS, ) Auditors 


oo 


Minutes of the Twentieth Ordinary General Meeting of 
the Shareholders, held at the London Tavern, Wednes- 
day, the 15th day offApril, 1874. 

ANDREW CASSELS, Esq., in the Chair. 

The advertisement convening the meeting and the 
Directors’ report, with the general balance sheet and 
profit and loss account closed to thé 31st December last, 
having heen read, the following resolutions were succes- 
sively put:— 

1. Moved by the Chairman. and seconded by John 

Jones, Esq.: 

iat the report now presented, together with the 

balance sheet and proSt and loss account, be approved 

and adopted.” Carr nanimously, 

2. Moved by the Charman, and seconded by William 

: Macna ightan, Esq.: 

“That a dividend for the half-year en’ed 31st 

December last, at the rate of 5 per cent. per annum (fre 

of income tax) be now declare}, payable on and after 

the 22nd inst.” Carried unanimously. 


Te 








3. Moved by the Chairman, and seconded by Frederick 
William Heilgera, Esq. : 

“That Mr Ludwig Wiese, who now retires by rota- 
tion, be re-elected a director.” Carried unanimously. 

4. Moved by the Chairman, and seconded by William 
Paterson, Esq. : 

That Mr John Jones, who now retires by rotation, 

be re-elected a director.” Carried. 

5. Moved by H»gh Oxenham, Esq., and seconded by 
Donal i M‘Lachlan, Esq. : 

“ That Mr Jonathan Thorp be re-elected an auditorfor 
the ensuing year.” Car:ied unanimously. 

6. Moved by Hugh Oxenham, Esq., and seconded by 
Donald M‘Lachlan, Esq. : 

“That Mr Owen Lewis be re-elected an auditor for 
the ensuing year.” Carried unanimously. 

A cordial vote of thanks to the Directors and Officers, 
propo-ed by John Coles, Esq., seconded by Alexander 
Morrison, Esq., and carried unanimously, terminated the 
proceedings. ANDREW CASSELS, Chairman, 








Warra: ts for the dividend above declared, payable at 
the City Bank, Threadneedle street, London, on and 
after the 22nd inst., will be issued forthwith to all the 
shareholders, 


April 15, 1874. 
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. HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into-80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, Lcndon, E.C, 

Dixecrors. 

G. G. Macpherson, Esq. R. E, Morrice, Esq. 

E, Masterman, Esq. P, Lutscher, Erq. 

J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Freres). 
du Commerce in France, | G. Sinadino, Esq. (late 
late President of the Messrs G, Sinadino and 
Chamter of Commerce Co,), Alexandria. 
of Marseilles. 


BANKERS. 
The Bank of Eng L 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 
Friars, 
SEcRETARY—Uctave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
bianch at Alexandria, forw: 
and sells bills on Egypt, and transacts every other 
description ef banking busicess between this country 
and kgypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the fullowing terms :— 

For Six Months certain, at the rate of Five per cent 
per annum, 

For Twelve Months certain, at Six per cent. per 
annuin. 

Interest payable half-yearly. 

By oruer of the Boar, 0. FOA, Secretary. 

No. 27 Clement's lane, Lombard street. 


. -~ar . TAT — TL 
THE NATIONAL BANK OF NEW 
ZEALAND (Limited). 

Heap Orrice—37 Lombard street, E.C, 
Capital, £2,000,000, in 200,000 Shares of £10 each, 
First Issue, 100,000 Shares. 

DIRECTORS. . 

Chairman—Charles Magniac, Esq., M.P., of Messrs 
Matheson and Co., 3 Lombard street, E.C, 

Deputy-Chairman — Dudley Robert Smith, Esq., of 
Messrs Samuel Smith Bros. and Co., Bankers, Hull. 

Colonel Sir Thomas Gore Browne, K.C.M.G., formerly 
Governor of New Zealand. 

Sir Charles Clifford, formerly Speaker of the House of 
Representatives of New Zealand. 

Alexander Grant Dallas, Esq., late Governor of Rupert's 
Land, and late Director of the Hudson’s Bay Co, 

J. E. Featherstone, Esq., late of New Zealand. 

William Smellie Grahame, Esq., late of Auckland, N. Z, 

Edward Brodie Hoare, Esq., of Messrs Barnetts, Hoares, 
Hanburys, and Lioyd, 62 Lombard st., E.C., Bankers. 

John Morrison, Esq., late Colonial Agent for the 
Government of New Zealand. 

William Whitbread, Esq., of Messrs Whitbread and Co., 
Chiswell street, E.C. 














LoNDON BANKERS, 
The Bank of England. 


Messrs Barnetts, Hoares, Hanburys, and Lloyd. 





The Directors Grant Drafts on the Branches, Nego- 
tiate and Collect Bills, and conduct every other descrip- 
tion cf banking business between London and New 
Zealand. 

They also Receive Deposits, repayable after twelve 
months’ notice, at 4 per cent. per annum; or for three 
years and upwards at 4} per cent. perannum, The 
rates for other periods may be ascertained on applica- 
tion. W. J. STEELE, Manager, 


37 Lombard street. Londen, January, 1874 
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K OF SOUTH 


Incorvorated by Royal Charter, 


AUSTRALIA. 


1847. 


BA N 








DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and c il 
lected. Money received on deposit. For terms apply 


at the Offices, 54 Old Bron reet, E.C. 
WILLIAM PURDY, General Manager. 
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(Société Anonyme.) 

Notice is hereby ‘given, that at the General Meeting 
| hel t Constantinopl n the 7th Arril, dividend 
B the year ending 3lst December, 1873, was declare i 
at the rate of 48} ‘piastres, or 88 9d per share, which 
will be PAYABLE on and after the Ist of May at the 
Offices of the Bank, 125 Gresham House, Old Broad 
street, between the hours of eleven three ily 
| (Saturdays excepted), 

The Coupons must be entere! in numerical order on 
forms, which are to be tained application, and 


must be left three clear days for 
the Report of the 
lon applic 


exal ration 
Administration may als 
at the Offices of the Bank. 
THEOPHRASTE PAPADACKY, Secretary. 
Broad street, 
4. 


“ad t 
125 Gresham House, Old 
April 17th, 18 
PEUTSCHE 
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BANK. 


(Registered in Berlin, as a Limited Company under 
Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 
RESERVE FUND, 334,537 THALERS (£50,000). 


Hxap Orrics, Ber.in :—29 Burg Strasse, 
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Lonpon BANKERS. 

National Provincial Bank of Englana. 
Lonpow Souicrrors—Messrs Freshfields. 
AGENCIES. 

Hamburg, Bremen, Shanghai, and Yokohama, 
AGENTS IN New York. 

Messrs Knoblauch and Lichtenstein. 

LONDON AGENCY. 

50 Old Broad street, E.C. 

MANAGER Pietsch, Esq. 

The London Agency is prepared to'transact Foreign 
Sanking Business of every description on terms to be 

ascertained at its Office. 


7 on > . coiiglia 
\ ATION AL PROVINCLAL 
4 BANK OF ENGLAND, 112 Bishopsgate street 
Within, April 17, 1874. 
| The Directors of the 
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National Provincial Bank of 
England hereby give notice, that the ANNUAL 
| GENERAL MEETING of the Proprietors of this 
Society will be held on Thursday, the Fourteenth day 
of May next, at the hour of Twelve precisely, at the 
Company's Bank Premises, Bishopsgate street (corner 
Threadneedle street), in the City of London. 

And notice is hereby also given, that an EXTRA- 
ORDINARY GENERAL MEETING of the Proprietors 
of this Society will be held immediately after the 
conclusion of such annual meeting, with the object of 
assenting to the Registration of this Society as an 
unlimited Company under the Companies’ Acts, 1862 
; aed 1867, and with the object of dividing each of the 
original £100 shares in the Society, on which £42 has 
been paid up, into two shares of £50,0n each of which 
£21 shall be taken to have been pad up, and of 
altering the Laws and Regulations of the Society, so 
| far as may be necessary to effect these objec 

E. ATKINSON,) Joint General 
W. HOLT, fs Managers. 

ir will be taken at 12 o'clock precisely, 


o'clock. 
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N.B.—The Ch 
] 


for 1 
THe NATIONAL BANK OF 
AUSTRALASIA. 


| Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 


Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £205,000. 











LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the 
branches :— 

In Vactor1aA.—Bacchus Marsh, Bairnsdale, Ball 
Buninyong, asterton, Clunes, Colac, Coleraine 
Co'lingwood, Dookie South, Emerald Hill, Euroa, Foots- 
cray, Geelong, Hamilton, Koroit, Kyneton, Learmonth, 
Matfra, Penshurst, Prahran, Richmond, Sale, Sandhurst, 
Sandridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool. 

In Sourn AvUSTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Edinburgh, Gawler, George Town, James Town, 
Kadina, Kapunda, Kooringa, Laura, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port Au- 
gusta, Port Mac Donnell, Port Wakefield, Saddlewort 
Strathalbyn, Wallaroo, and Wil'unga. 

In WESTERN AvsTRALIA.—Perth, Freemantle, 


following 
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Approved Bills n or sent for collection 
all other banking business with the Australian « 
transacted. 

49 Leadenhall 







tiated, and 
1onies 

T. M. HARRINGTON, Manager. 
street, E.C. 


(i kEDIT LYONNAIS. 





Lonpon AGENCY—29 Lombard street, E.C. 
Capital, 50,000,000 francs 100,000 st 








will take place 
1874, at 2 p.m., 
Palais du Commercs 

In submitting tl 
propose the payment to tf 
of 
en 


on Tuesday, the T 
at the Sa 
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ustr le 
ustriciics 


ty-hrst ol ri 


















re] lirectors will 
shareholders 1 dividend 
being, at the rate of 10} per cent, 





26f 25c per shar 
the paid-up capital. 









| 
| 
| 
ea 250 francs paid uy 
Notice is here y iven, that the Eleventh Annual 
General Meeting of the shareholders of this Company 














THE ECONOMIST. 
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ARTHUR ROBERTS, Secretary. 


ard street, 


MORTGA 


GE 


I 0) 
rermi s Hot { l 
i instant, at 1 
8) ) wil 
g at Vece nm be 
a dividend. An v 
ccordance with the art s of 
Dit rs, James Dona Esq 
j., re e by rota bet 
Auditors, offer themselves for 
f the ( any W CLOSED 
st., both days inclusive.—1l 


PEYTON WM. CLEMENT, Secretary 


April 10, 
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D ESCOMPTE 
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PARIS. 
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March, 1848, and by Imperial 


18th 
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3ist of Dec« 


of 7th 


rees and 8th of 
Decrees of 20th of July, 


iber, 1866. 


Recognised by the International Convention 


Suth 


Ayr ] ) 
4aprli, ise. 


francs. 2 


Capital fully paid up ........ 80,000,000 .. 3 200,000 


Reserved fund . 


Heap Orr 


20,000,000 .. 
E—14 Rue Bergere, Paris. 


Irancs. 


& 
800,000 


Agencies at— 
Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (B n), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saig 
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PLANTATIONS TRUSI 


H. Duval. 
Drafts and 


id Letters of 
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Bills p 
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ness of every 


RICE 


(Limited), 


Incorporated under the Companies’ Acts, 1562 and 1367, 
with L 
Capital, £500,000, in 60,000 shares of £10 each. 





Issue fo 


of the subsciibed capital 


after. 


r subscription 


mite 


( 
f 


il 


siability 


£25,000 shares of £10 each, 


£250,000. 
A bonus certificate of £10 will 


as per 


The shares will be entitled to 


cent, per annu 











vp, and the | 
de-mable by annua 
holder of a share whe may have his bonus certificate 





drawit 


be given wit) 
terms 


each share 
stated here 





dividends up to £10 per 
us certificates will be re- 
gs of £10 each, Each 











drawn and paid wil st retain his share, and be en- 
titled to diviien i thereon up to £10 per cent. per an- 
num until the whole of bonus certificates are re- 
deemed, after which he wil! participate in equal pr 
portion in the total profit the Company 

The remaiving 2 0 8 f ital will be 
trust by the Trustees to receiv Vice ul 
the total redemption bonus <¢ ificates 
which tl over to the ven f 
completion of pur " rank pari pas 
shares. 

After payment of shares, 90 per ce f 
the remaining provits we vy the Dire 3 
to the credit of Certificat rast Fund 
which fund w ‘ levoted the re.em] 
tion of the is ce ites 

No part of the } ase money wi e pailt 
until a ee ap} d by the I 
personally L tle perties, a i 
containea in t pr is ve been su 
verified to the sa of ymmittes 

Subscriptions t p G2 3 a] tio 
£3 share {2 pers t onths 
afier ite of } . £ (r share f nths 

ate of a If no allotment is made, the 
ae sits wi 1 witho de duc , and 
where the t in 
for surpl redited towar ’ 
alk . & v sued ji ex i 
Bankers’ r ipts, W i paid Ww e 
exc iy s ‘ 

l ST.ES 
, Esq.. King’s I i rs 


(M 

Bow! ( 
W.c.B Esq, R 
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Henry Gourdin, Esq , ¢ 
Arthur Middi 
Andrew Simon 
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Ben) unio F. Hug 
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[ April 18, 1874. 
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| THE UNI | ED 1} SCC IUNT 3 M i ni lem of u State of 
‘OR riON (1 _ y sed the under. 
CORPORATION (1 ted). taking 
Capital, 4 i p, £300,000. II Aik for 1 G South C a 
The Comps sk r receiving money on deposit (Trus aiiceaiian 4 Carolina 
are as follows until further notice:— H Seamae Chas Ext! . 
At Call, TWO-AND-A-HALF PER CENT. per H 0.G.M ar. Ey 
annum ; at 7 D Notice, TWO-AND-THREE- om 3. W. Havme Bx Attors : 
QUARTER PER Cl é ! ( 
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, and ¢ + itp 
! | 
Messrs B i, unson, and Co., 32 Abchurch lane, | 

i “ 

Messrs W \ nab nd ¢ Leeds I] 
~ s 1] 
Messrs | ( J 8 ud er, 17 War. || 

Ww treet, | s Li } 

on. S. W. Mel \ wy -Le [ South ( lina. | 
. , BROKERS. | 

a w, } Lo 5 A 1 court, Throg. | 

morton street, E.t ; “ee 
Th s Meller, t , 26 Chang ey, Cornhill, E.C 
SEckETary—J. W. 5} ian, Esq i] 

Orrices—3 Market gs, Miacing lane, E.C | 

This 1 g, i sanction and support 

the the Sta f 3 Carolina and many 

ts { citi &, is the pur] eo rehabilitating 

ben y ve g large treehold rice 3 
tions and al six imber tracts, vn out of culti- 
vation by the la'e wa 

These lands are ser rich allavial soil of great 

| yearly 1 ley brought down by | 
the r rs, and s t lly inexhaustible and 
independent of ‘ ires re well known | 
tobe am t s at ~ State. The | 
value bet t rice a 1alf its pre- | 

t price, was 150 dois to 300 dols (£30 to £60) 
per acre, and t t rv ! n from 50 to 70 
bushels per acr A yield wh created and yearly | 
added t prietors, and which 
must be in equa wed cultivation with || 
fresh capital, 1} 

The estates compris »f 36,666 acres of free. | 
hold land, of wl 1 10,113 acres are rice lands under 
bank, 8.700 acres 1 1 r ik; 2,790 acres | 
cleared upland for eort & nd 15,063 acres on 
which there are pine s for? turpentine, &e., |} 
besides m such ve oak, white oak, || 
cedar, & inv 1d other com- |} 

1} 5 l s there are 18 dwell- || 

for 1 4 necessary out- || 

t lings 20) ab es. 30 barns, and } 
y steam threshing | | 
mills, gines, | s, eleva s, fans, and all necessary } 
I erv t t ‘ 1e rice for market, 1} 

I 1 Ww iltiv s Centem- 
plated to have in s by t spring of 1875 about 
l ) aK i i time to put 
u ra E isa nal acres, to | 
repair 3 vo canals g rough the estates, | 
and ly bring t roperty into profit- 
able ope ; e result of wv ing the said 10,000 
acr+s will is follows, and will thus provide the cash 
r ’ ‘ 

A large portion « ‘ is has produced, year 
after year, 50 to7 shels of ri er acré Estimating, 
however, oulvy 49 shels per re, th re would be a net 
profi. of 392,700 Suv 

The abov i culations pon the experience 
of old rice planters, who ire duly sworn to 
and certitied by the British Consul at Charleston. } 

The great want of tl South, in endeavouring to ; 
revive and develop her et is resources of agri- | 

iltural wealth, larly the rice fields of South | 
Carolina, is capit urnishi the capital labour 

cured, and t h rice lands are again made to 
t | 


is pre 
prod eir v is rendering the State 














l serv w 1 will be hailed as a great | 
on by the entire peo } 
There isa tween John Chad- | 

wick, wn of the property, on the one part, and | 
J nan, onb ! f of t Company, on the other | 
} O L573 ‘conveyance to the 
Compa 36,566 acre tr | and, with all ime | 
proven rates, dwelling. | 
houses ar \ 1s irers’ houses and 
thre nills, stea es, vators, and all the | 
whi h the goodwill of the | 
several : s n estates, upon pay- | 
nent of th nd £250,000 ID | 
fully paid « l ires ve held in trust 
without divi each certifi holder (in addi- 
tion to div is on his re up to 10 per cent, per 
um) | i 1 s ribei as & 
b still re will participate, 
pro rata, in all future pr 8 of undertaking. 
All the expense f the f 1a jon of the Company Up 
to the allotment of st i borne by the vendor. | 
The variois repo ts adum and articles of | 
acs tion, a the t t t and contracts 
t may be s en t of s of the solicitors, 
Messrs ID. ¢ ' H or, and full 
prospectu-es and f f ires may 
be ob ained of the 8 at ) s of the Trust, 
t s n Bank 7 | 
Uy uy i ‘ f s, Kc., & uded i] 
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, wT || 
Th Pp Q’ MmYpocyn ‘ 4 | 
\ILNERS' STRONG HOLDPAST || 
4 AND FIRE-RESISTING SAFES (of Six Pro- |) 
gressive Qualities and Prices, suitable for ai amounts | 
Mt risk), CHESTS, STRO ROOMS AND DOORS | 
wi roments. | tually guarding | 
ag > LACK, 5 Us y the Caseley 
ra + ( r ‘ y st which 
~# ; ’ ition 
no safe made befure 15€5 is secu which additiol 
to Milners’s en v ring tae last | 
all messtene nahn - safes the strongest, and | 
il entury on 1 \ I net 
(quality considere the cheapes -guard age | 
fire and tl i oe Phoet 
Works, Liverpool : tensiv G con 
' tor 
the world. De; Ver} , Manchester, 5ae 
Leeds, Hu I rs 
near the Bank of Sng Cir ree by poste 





